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MONTHLY TRADE SUPPLEMENT. 


On August 15th was published the Thirty-Second of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjectsof special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of foreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 


THH MONEY MARKET. 


Ture is little to add to what we wrote last week with 
regard to the position and probable course of the money 
market. The internal demand for coin, and the addition 
of a million to the volume of Treasury bills, have com- 
bined to im a slightly firmer tendency to rates, and 
as the reserve has now been reduced to 15,000,0002, 
it has reached the point at which foreign gold with- 
drawals begin to produce an appreciable effect. And the 
belief that in addition to withdrawals for Egypt gold will 
be taken hence for the United States is spreading, and is 
strengthened by the drop that has taken place in the New 
York exchange. It is not likely, looking to the plethoric 
condition of the New York sie that much gold will go 
there, and the demand, if it does arise, will fall at least as 
much upon Paris as upon London. But with a reserve of 
not more than 15,000,000/, even moderate withdrawals 
soon |begin to tell, and are incompatible with the long 
continuance of very cheap money. 

Another influence affecting the market is the hope of 
an early improvement in trade. As yet that hope rests on 
no very substantial basis. It is inspired mainly by the 
better feeling that is now pervading the iron trade, and 
that in its turn is as yetpretty much a matter of sentiment. 
It owes its origin chiefly to the reports of improvement in 
the United States, which have induced buyers here to 
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operate more freely, and have also stimulated speculation 
by the outside public, who think there 1s the prospect of 
an advance, and believe that a further fall is impossible. 
Whether these anticipations are well founded remains to 
be seen, but this much is certain, that if they are verified 
and trade does take a turn for the better, the value of 
money will soon rise. 

The extraordinary run upon the Tipperary branch of 
the Bank of Ireland during the past few days is rather a 
ludicrous than a serious incident. It is hardly possible to 
believe that those who originated it can have had the slightest 
doubt as to the ability of the bank to meet allthe demands 
upon it, and if there was really any doubt, it has now 
been dispelled. But just because the run has been puerile, 
if not malicious, it may be referred to as pointing 
to the advisability of a change in the practice of 
the Bank of Ireland. Why. should that institution, 
clinging to old ideas and customs, refrain from publishing 
its accounts? Such a policy of secrecy is detrimental 
to its own interests, for being strong, it would be advan- 
tageous to make its strength apparent. And besides, the 
bank, with its Government connection, is, like the Bank of 
England, somewhat of a public institution, and it owes it 
to the public to make its real position known. When 
even private banks are recognising the advisability of 
giving publicity to their affairs, it is difficult to under- 
stand the action of the Bank of Ireland in this matter. 
It surely is time for it toadopt the practice of other banks, 
and publish its accounts, and by doing so it would take 
the best possible means of preventing the recurrence of 
such foolish runs as that which has taken place at 
Tipperary. 























great nations, it is natural that the world should be curious 
as to their deliberations. If the Czar and the Kaiser 
parted in a suspicious mood, all Eastern Europe will have 
months of alarm, while if they parted friends, a hundred 
millions of people at least may go about the business of 


desolating war. 


came to some agreement fairly satisfactory, and as they 
are the two rulers of the Slavic world, and as their perma- 
nently dangerous point of meeting is the Balkan Penin- 
sula, we may be certain that they promised peace to 
each other in that quarter. The underground 
war always raging in Belgrade, Bucharest, and 
Sofia may still go on, but it will not be allowed to 
burst into hostilities, will, that is, be confined to diploma- 
tists, and not fought out with shot and shell. That is a 
considerable gain for the world, or at least, for the world 
which obeys the Emperors, and justifies the remark 
attributed to M. de Giers, that the Bohemian watering- 

laces would be as full next year as ever. It is probable, 
Lowevée: that other subjects were discussed, and two 
would, judging from all analogy, be prominent in conver- 
sation. One was the treatment of the revolutionary 
party, who preoccupy the mind of the Czar to the exclusion 
of almost all other subjects, and the other the necessity of 
occupying the Russian party of action with some Asiatic 
enterprise. The Czar may be desirous of moving in Asia,. 
if only to gratify his army, and may even be anxious for 
the extraordinary ceremonial which he is believed to 
contemplate—his own public coronation at Samarcand as 
Emperor of Tartary and successor of Jenghis Khan. 
That ceremonial would require time, would demand a 
large concentration of troops, and might give rise to 


Bane Rate and Market Rare. 
Yesterday. | Last Week.| AFort- | ‘Three | A Month 
night Ago. |Weeks Ago. Ago. 





; é ; S $ disturbance, as it threatens not only Central Asia, but 
ne begs 4 14 1% 1b] We i China, Persia, and in a lesser degree British India. 


Nevertheless, it is worth performance, as it would simplify 
the authority of the Czar in Tartary, would bring his 
power clearly home to the half-conquered Mussulman 
States, and would in a high degree gratify the national 


Lonpon Market Rate Compared with Foreign Marker Rares 
(+ above: — below.) 


A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. 








Ago. | pride of Russia, which would thus have assumed the legal 
— x x x1 x [7 | supremacy over tribes that for more than two hundred 
With Patis wes ~ She 8 —"14 |and fifty years kept her in a painful subjection. 
©. abaaeedoust; ne a j a i si ‘5 It is something to a Russian to see his Czar 
is ee , whe aie mie . mount the throne of the great monarch whose grand- 
—— son counted Russia among his conquests, and whose 
Rates of EXCHANGE P : 
. successor treated the Grand Duke of Moscow as his 
highest groom. For such a ceremonial the Czar requires to 
AFort- | Three | A Month | 28UCSt groom. a ‘4 
| Yesterday. | Last Week. | night Ago. | Weeks Ago.) Ago. | be released from Western pressure, and if he contemplates 
Per Mille. | Per Mille. |Per Mille. | Per Mille. |Per Mie | PeTforming it, we make no doubt that he was released.. 
FAnce sessessessesoes j asst us | 3 agst us / lagstus / 1 agstus | itagstus | It would suit Germany very well, and Austria very well 
Germany ore) 2ZEagst us Sjagst us | 2 agst us 2 agst us|; 2 agst us indeed he R : C . 
Holland se) 2hagstus | 2hagstus| dagstus | 4 agst us| dagstus | Ndeed, to see the Russian Court occupied for a year or 
New York sessesee | Sagstua } 2gagetus | 2agstus | aboutpar| 1agstus | more in Asia, where its victories must employ its troops, 





and where it can acquire no new strength available in 
Europe. | To gain such an end the Austrian Government: 
would even go beyond tolerance, and it is quite possible 
that it has promised, so far as practicable, to assist Russia 
by inducing Turkey to close the gates of the Black Sea, 
thus protecting her against an English descent on the 
Caucasus, or to permit the effective revival of the clause 
of the Treaty of Berlin, which promises reforms and pro- 
tection to the people of Armenia. Whether when it came 
to the point, and Russia was fairly engaged, the pressure 
of the Viennese Court at Constantinople would be quite 
sincere, or whether, “if sincere, it would be effectual, is a 
different matter, but that the promise, if asked, was given 
we should have little doubt. ‘The total result of the inter- 
view, if this were the case, is an assurance that 
there shall be, say, for two years, peace in Europe, and 
that the Czar may either push himself a little 
further in Central Asia, or, if he prefers that course, 
may invest himself there with a position which will 
be at least formally supreme, and which may hereafter be 
further utilised. It is much easier to rule dependent 
tribes as an Emperor who can allow sub-kings to exist, but 
who is final referee in the last resort, than as an invader, 
with undefined claims, and a possible wish to extinguish 
all subordinate authority. Atleast, we have found it so 
in India, where, it should not be forgotten, the British 
Sovereign has found it necessary to go through the exact 


THE MEETING OF THE EMPERORS. 


We cannot but think that the public of Europe is in the 
right in attaching much importance to a meeting like that 
of the Emperors of Russia and Austria at Kremsier. 
Personal motives no doubt enter into the causes which 
produce such interviews. Emperors have the same impulses 
as other men, and the wish to meet Sovereigns who are at 
once equals and rivals, to measure force with them, and to 
understand their secret wishes, as well as their public 
policy, must weigh, to a certain extent, in the minds of all 
Kings. There are dynastic questions, too,which Sovereigns 
can settle, or think they can settle, best for themselves 

and about which they are not always confidential even to 
their most trusted advisers. Still, Emperors do not set 
all the diplomatists of Europe agog with curiosity, or run 
considerable risks,as the Emperor of Russia, at all events 

thought he did, or incur the preposterous expense imposed 
by European etiquette upon the Imperial host of an 
Imperial Sovereign without a grave and clearly-defined 
political object. They meet only for a few hours, amidst 
crowds of watchful observers,and can hardly, insuch atime 

so filled up as it is with ceremonial and with those grand 
“ festivities” which are ceremonials for the public, enjoy 
much of each other’s personal society. If it be only a 
personal assurance, the Sovereigns at Kremsier, we may 


be sure, required something of value from éach other, and’ 
as they control great armies, and can affect the future of’ 


life, confident that for the present at least there will be no. 


The balance of evidence is,that at Kremsier the Sovereigns. 
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process which the Czar is supposed to be desirous of 
carrying out in Central Asia. 

We do not know whether if this was the course of 
events at Kremsier it materially affects the position 
of Great Britain. It may compel her, in the event of 
war with Russia, to apply severe pressure to Turkey, but 
that pressure can always be applied. Turkey has no 
reason to love Austria, and every reason to wish Russia 
invaded, while she can be seriously, perhaps fatally, 
injured by Great Britain. The Turkish Empire would 
hardly survive the appearance of a British fleet off Con- 
stantinople, while all Europe in combination could not 
prevent England from releasing the Arabs from their 
subordination to the hated Turk. The Sultan, therefore, 
is not likely to resist too long; and whether he opens the 
Dardanelles willingly, or pleads that in opening them he 
yields only to superior force, is not a matter of serious 
importance. Moreover, this country, if her difficulties 
are for a moment too great to allow of war in Europe, 
can always await attack in Asia—an attack which, 
now that the frontier defences are being completed, 
would strain the whole strength of Russia. The 
Germanic Powers are not likely by threatening her openly 
to bring on a general war, and they cannot in war time 
effect much by mere diplomacy, however subtle. Great 
Britain may, therefore, wait on tranquilly watchful, but 
not alarmed, until the next great change in European 
politics which is sure to follow the disappearance of the 
German group of statesmen and soldiers who since 1866 
have been the principal factors in all European affairs. 
Nations outlive individuals, and the most remarkable 
feature in European politics just now is the immense 
weight of necessity accorded to individuals. The dis- 
appearance of four or five men would speedily alter the 
whole scene, and every one of these men is over seventy 
years of age. 





THE ATTITUDE OF LIBERALS ON THE IRISH 
QUESTION. 


Lorp Harrineton’s speech in Lancashire last Saturday 
on the general political situation has naturally been 
much commented on. Mr Parnell has devoted the bulk 
of a second and eminently sinister speech at Dublin to a 
criticism of it. Mr Jesse Collings has described the pro- 
gramme it offered as “empty,” and other and obviously 
authoritative, though anonymous, representatives of the 
Birmingham school of thought, or thoughtlessness, have 
used similar but more menacing language. It has been 
complained that he was not sufficiently careful to dis- 
criminate between schemes of land reform approved of by 
politicians who have borne the responsibilities of office, 
and the various economical heresies of Mr George and his 
Socialistic rivals. But much, and, indeed, the bulk of the 
unfavourable criticism to which Lord Hartington’s speech 
has been subjected has missed its mark, because it has 
omitted or ignored the chief purpose of its author in 
delivering it. Lord Hartington, consciously or uncon- 
sciously, pitted himself against Mr Parnell on Saturday, 
both as an Irish patriot and as a political prophet. Mr 
Parnell has declared that Ireland must have législhies 
independence, and has predicted that she will obtain what 
she wishes, or, as the next best thing, the self-govern- 
ment of a Crown colony, from the Parliament that 
is about to be elected. . Not only does Lord Hartington 
meet Mr Parnell’s demand with a refusal, the firmness 
of which leaves absolutely nothing to be desired ; but he 
also hints unmistakably his belief that the new Parlia- 
ment, as the first experiment of a new electorate that 
does not know all its power, and probably does not know 
its own mind, will be a short, and possibly the beginning 
of a series of short Parliaments. He may be wrong in 
his forecast, but, holding his views, he urged that the 
Liberal Party should devote its energies to passing, in 
the probably brief, and certainly stormy, life of the new 

arliament, measures indubitably Liberal in their 
character, and about which there is virtual unanimity 
in the Liberal Party. He recommended more especially 
the reform of local government and the reform of the 
Land Laws, by abolishing the custom of primogeniture, 
removing the restrictions on the sale of land, and 
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cheapening its transfer. These are steps in the direction 
of genuine Liberalism, which aims at establishing govern- 
ment by representation, and at the removal of those 
unjust and artificial inequalities between men, which 
hamper individual liberty and obstruct national progress. 
It is also a sound Liberal instinct to trust to the education 
of the people generally to accept and give effect to thes> 
reforms. The crime which Lord Hartington committed on 
Saturday—for such it appears to be in the eyes of his 
more imperious critics—was in showing that he possesses 
this instinct. The worst that he said of such proposals as 
those for establishing free education, for embodying fair 
rents, fixity of tenure, and free sale in land legislation 
common to the three kingdoms, and for conferring on 
local authorities powers to acquire land for division, by 
rent or purchase, among small cultivators, was that he 
must decline to regard them as integral portions of the 
Liberal creed until they have received much fuller diseus- 
sion than has hitherto been given to them. The question 
really is, is Lord Hartington’s historical judgment 
accurate? Time wiil show; but in the meantime, it may 
be doubted if he has injured his reputation as a practical 
politician by expressing his willingness to take half a loaf 
rather than have no bread. 

The attitude which Lord Hartington has adopted 
towards the political problems of the immediate future 
may, therefore, be described as that of resolute reason- 
ableness. There is no question as to its reasonableness, 
and it may be hoped, if not believed, that there is no 
question as to Lord Hartington’s personal resolution. 
It isa matter for regret that Mr Parnell should have even in 
appearance excuse for taunting Lord Hartington with 
having in the past declared that it would be madness to give 
Ireland household suffrage, and then with having assisted as 
a member of the late Liberal Government, to make this 
insane concession. But this, at least, may be said for Lord 
Hartington, that his contention was that it would be mad- 
ness to give Ireland a power that might be used by her 
members to obtain independence. By Mr Parnell’s own 
confession, then, Lord Hartington has proved a true 
prophet, which only party immorality, approaching to 
treachery to the nation, will ever allow the Nationalist 
leader himself to be. No politician of the time can 
more consistently with his antecedents give a strenuous 
opposition to Mr Parnell’s demands than Lord 
Hartington. Mr Parnell, indeed, avows his belief 
that Liberal dissensions will dislodge Lord Hartington 
from his position of uncompromising resistance to all 
proposals for Irish legislative independence, as frankly 
as by his advice to his agricultural followers to pay their 
present low rents out of their “frugal savings,” he 
admits that their alleged inability to pay their former and 
higher rents was in many cases only a sham, for if former 
rents rise so utterly beyond the means of the tenants, as 
they are represented to be, how have the “ frugal savings” 
been accumulated? But if Mr Parnell is really counting 
upon Liberal dissensions he will be disappointed. There are 
certainly not many Liberals likely to hold the opinions of 
Mr Wilfrid Blunt, who has proved on more than one occasion 
the mentorof Lord RandolphChurchill, and who, in his capa- 
city of Conservative candidate fora metropolitan district, has 
just declared his intention of considering the question of 
an Irish Parliament, and of “examining and consulting 
the wishes of the Irish people, and then leaving them to 
carry out these wishes.” Such Conservative dalliance 
with revolutionary proposals is more likely to demon- 
strate the necessity for Liberal union in opposition to 
them, and it may be regarded as certain that Mr 
Gladstone, when he returns to the duties of actual leader- 
ship, will endorse and maintain all that Lord Hartington 
has said. 








THE TRUTH ABOUT TURKISH FINANCE. 


Unver this title Mr Vincent Caillard, the representative 
of the English bondholders on the Council of Adminis- 
tration at Constantinople, has contributed an interesting 
article to the current number of the Fortnightly Review. 
The title uf the article, it may, however, be said at the 
outset, is somewhat of a misnomer. Mr Caillard frankly 
admits that neither he nor anyone else can tell the whole 
truth about Turkish finance, for the simple reason that the 
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means of ascertaining the truth are lacking. “ There are 
no accurate data at the disposal of the Government,’ we 
are told, “by which to arrive at a trustworthy conclusion 
as to the real state of the revenues and expenditure, 
while the budgets occasionally issued at long and uncer- 
tain intervals are described as being merely the outcome of 
more or less rough guesses.” Whenall is thus uncertain, 
no one can presume to speak positively as to the real finan- 
cial position of the country,and Mr Caillard, in his endeavour 
to arrive at some definite conclusions, is forced to have 
recourse to inductive methods, which are not quite satis- 
factory. Still, he writes with an amount of knowledge 
which few possess, and his article, if not conclusive, 1s 
suggestive, and throws:a good deal of fresh light on the 
subject. 

Briefly stated, the conclusion to which Mr Caillard’s 
investigations lead is, that the financial condition of 
Turkey is not at all so black as it has been painted. 
Recent budgets, it is admitted, have all shown enormous 
deficits, the deficiency inthe budget for 1883-4 amounting 
to fully 44 millions. But upon the budget statements 
Mr Caillard places no reliance. It is notorious that these 
are framed in a singularly loose and haphazard fashion, and 
it is the practice, we are told, of the provincial authorities 
in framing their estimate to understate their receipts and 
overstate their expenditure. This, it is said, they do because 
they know that, when their estimates are submitted to 
the Central Government the expenditure is sure to be cut 
down, and because they wish to have a balance on hand 
with which to meet any unexpected drafts made upon 
them by the'Government. A somewhat different explana- 
tion of the difference between the estimates of the 
provincial authorities as submitted to and sanctioned by 
Ministers was, it may be remembered, given in a report 
upon the finances of Turkey issued by our Foreign 
Office last year. There it is stated that “the system fol- 
lowed at present is for each Department to send in annually 
to the Minister of Finance an estimate of the grant: 
required by it for the expenses of the current year. These 
combined estimates always far exceed the available 
revenue......... They are then considered by the Council 
of Ministers, which reduces them as nearly as possible 
within the limits of the estimated revenue, leaving each 
Department to struggle on as best it can on the reduced 
grant.” There is a very material difference between 
those two explanations, but both of them concur in this, 
that the estimates of income and outlay are not to be 
depended upon. Discarding these, therefore, Mr Caillard 
has sought other sources of information, and as the result 
of inquiries, the nature of which is not disclosed, he is 
enabled to state “with some confidence” that the 
average gross revenue collected during the years 1879, 
1880, and 1881 amounted to 13,218,000/. From this sum, 
however, several deductions have to be made in order to 
arrive at the true income. First of all, there is an annual 
loss of about 1,080,000/, incurred in converting into cash 
the tithes paid in kind; and secondly, 2,858,0001 of 
revenue is hypothecated to the bondholders, and to the 

ssian war indemnity. From the gross revenue of 
13,218,000/ there thus falls to be deducted about 3,938,0001, 
leaving a balance of 9,280,0002, which Mr Caillard thinks 
may be taken as the available revenue of the Ottoman 
Empire, although, as we shall show presently, from his 
own statement, this would appear to be an overestimate. 


Turning next to the outgoings, Mr Caillard e 
his regret that it has henaaniole beyond his saunas 
obtain any reliable figures as to the State expenditure, but 
he nevertheless believes it possible to show, “ by a process 
of induction, that Turkey has not only since the year 1879 
remained within her income, but that, in spite of the 
incubus left by a great and disastrous war just concluded 
and the consequent loss of some of her richest provinces, 
her financial position has improved.” The process of 
induction here referred to is @ comparison of the amount 
of the Turkish indebtedness in 1879, and again in the 
present year, that comparison being as follows :— 


Stare of Inpeprepness of TuRKEY on Marcu 13, 18865, 
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Floating Debt— : 
Special Debt of Ministry of Finance, £r 
including advances from State Bank... 11,528,320 


Sehims (capitalised) ..........csseeerreeeeees 4,212,970 
Outstanding havallés  ........:seeseerereeeees 2,204,510 
Serghis ........ceecsessacscensnsceenereeneserssanens 1,198,950 
Arrears Of Pay ....cccscsescsserereereeeeeeneees om 
Rail UBTANCCOS ...0...cccecrersrcccrcccees J 
ee ome 
Russian War Indemnity (capitalised), in round numbers —_ 35,000,000 
Total ....,ccccrcerserescccscerccrevceverereseccscnces 169,281,595 


Sratz of InpEsTEDNEss of TurRKEY on Marcu 13, 1879. 


External Debt— £r 
Foreign loans and General Debt ............s+sessserereees 204,312,905 
Arrears of interest ..........cccscecccrereeeenesentereneerenees 610,629 

Floating Debt 


Special Debt of Ministry of Finance, £1 
including advances from State Bank | 19,761,317 
Sehims (annuities, pensions, &c., capi- 





A otieisisninaglbpdiiptinansscnbnanianinnese 3,114,419 
Wane FOAM is csnpsnnrnnccendarccwssssaaseces a 616,527 
*Arrears of pay and serghis ..........2.0+ 2,879,774 
* Debts of vilayets ...............sesreeeeeees 079,680 
Arrears of interest of Forced Loan ...... 79,284 
Railway guarantees .............c00 aovscece 1,085,753 
ied... ... si: dennsibtanisbinndinibnsseninanantthmnee 3,601,738 
33,218,492 
Russian War Indemnity (capitalised)............sessseerers 35,103,375 
AOE 5 1 nanininahassnatnancenionpenbmndidases-ah 318,245,401 


* These two items include havallés outstanding. 

The liabilities at the end of March last, it will be 
observed, amounted to £7148,964,000 less than at the 
corresponding date in 1879. Of this reduction, however, 
£1145,830,000 was effected by the composition made with 
the bondholders in 1881, andj the true reduction thus 
amounts to only about £73,000,000. Still, comparatively 
small as is this latter amount, if it could be shown that 
Turkey was reducing her indebtedness at all, Mr Caillard 
would have proved his proposition that she is living 
within her income. But the reduction of debt which Mr 
Caillard relies upon has in reality been effected only by 
a repudiation of debt. In the statement for 1879, there 
is an entry Caimé, £13,601,000, which is absent from the 
statement of 1885, the reason being that in the interval 
the Government repudiated the Caimé, or paper currency, 
it had issted, leaving the holders to bear the loss. Mr 
Caillard’s statement thus fails to show that the Govern- 
ment has paid off any debt at all. It may, how- 
ever, be argued that even admitting that there has been 
no reduction of debt, there has been no _ increase, 
and that this goes to prove that the Government has 
been living within its means. But before that conclusion 
can be adopted we must be sure of the complete accurac 
of the debt statement, and with deference to Mr Cai : 
we cannot but doubt this. Is it at all likely that the 
Government, which does not know the amount of its 
receipts and outgoings, is able to state accurately all that 
it owes to a crowd of miscellaneous creditors? Take, for 
instance, the “havallés” or drafts upon provincial treasuries, 
which were issued far in excess of the revenues available 
to meet them, and which had gone on accumulating from 
year to year, until at last the Government had to suspend 
payment of them, Is it likely that the true amount of 
the indebtedness under this head is known; and there are 
other items, such as arrears of pay, the total amount of 
which must be about as indefinite, The debt statement 
which Mr Caillard submits must therefore be to a large 
extent conjectural, and by itself, and totally unsubstan- 
tiated by other evidence, we certainly are not inclined to 
accept it as a proof that Turkey is paying her way. 

And Mr Oaillard gives other figures which tend to render 
us still more incredulous. He places the net revenue, as 
we have shown, at 9,280,000/, but admits that nothing has 
been deducted from this on account of arrears, Yet in 
sncinon pace he states that the arrears of taxes 
ine from £7835,000 in 1878, to £12,400,000 in 1881. 
In other words, the arrears were accumulating at the rate 
of £7600,000 a year, and in giving credit for the whole of 
the taxes due, Mr Caillard has to this extent overstated 
the net revenue. The actual receipts cannot, according to 
this statement, have much exceeded 8,600,000/, while in 
another portion of his paper Mr Caillard incidently states, 
that in 1879-80 the Financial Commission hacked down the 
estimates of e diture to 11,526,000/, but that “as a 
matter of fact, the real expenditure was never, reduced to 
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so low @ figure as this.” How these figures are to be 
reconciled with the statement that Turkey has been paying 
her way out of revenue we fail to see; and it is further to be 
remarked that Mr Caillard does not contend that Turkey 
has been paying allsheowes. He acknowledgesthata portion 
of their salaries has been withheld from the State officials, 
that the pay of the army has been partially stopped, and that 
the military and naval expenditure has been starved. Even, 
therefore, if he could have shown that by these expedients 
the expenditure had been kept within the limits of the 
revenue, he would not have proved that Turkey was 
meeting her engagements. But he has not shown even 
this. We read his article rather as demonstrating that, 
in spite of all the devices to which it has been forced to 
resort, the Government has failed to make both ends meet, 
and that although possibly the amount of its deficits may 
have been much exaggerated, its financial position is 
unsatisfactory and precarious. 








TRAMWAY AND OMNIBUS COMPANIES IN THE 
PAST HALF-YEAR. 


AurHovan the passenger traffic of the English railways 
fell off to a decided extent during the past half-year, the 
receipts of the tramway and omnibus companies, which 
one would expect to sympathise, have been well main- 
tained. The gross receipts of eighteen of the companies 
given below, omitting the Sheffield, amounted in the half- 
year ended June 30 to 1,068,000/7, as compared’ with 
1,069,830/ in the corresponding period of 1884, being a 
decrease of 1,830/, or a perfectly inappreciable percentage. 
This decrease, moreover, is almost entirely offset if we 
allow for the increased earnings of the London Road Car 
Company, to which no doubt the diminution in the revenue 
of the London General Omnibus Company is partly due. 
The mileage worked in 1885 was only four or five miles 
greater than in 1884. Apart from the charges made for 
renewals, either of the permanent way and equipment or 
of the stud, which are of the highest importance, but 
which are too complicated to be dealt with in a general 
way, the most important part of the expenditure, so far 
as the determination of the dividends goes, is the 
amount required for provender and bedding for the 
studs. Under this heading a very considerable saving 
was effected in the past half-year. Maize, which is 
now the main staple horse feed, was decidedly lower in 
price—on an average probably 10 per cent.—and it may be 
mentioned that this year’s crop in the United States 
promises to be the largest ever known, so that prices are 
likely to remain low for some time to come. Oats were 
higher, but this was set off by the lower value of beans. 
There was a rise in the price of Hity, but, on the other 
hand, straw was somewhat lower, These conclusions are 
brought out by the following interesting figures, given in 
the half-yearly report-of the London General Omnibus 
Company, which, of course, hold good essentially for all 
companies :— 





Average Prices Paid in Half-Years Ending 30th June. 








——— 


1885. | 1884, 1883. 1882. 1881, 1880. 1879. 
‘| 
| 
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€sd£€sde€sde£sadesdesdes d 
Oats, per 304 Ibs......) 1 0 3/018 2 0 7 1/1 1 61 0 1/018 
Maize, per 480 Ibs...) 1 3 4)1 5101 9 01 9 91 5 91 5 31 210 
Beans, per quarter... 117 01119 0118 1/2 0 9118 22 7 5/115 7 
Hay, per load ......... 4 1 831211813 45 2 6315 6 813m) 3 411 
Straw....rrseveeroeeet LIL 2112 0117 G2 8 4116 Sl1121M/111 1 


Tn the half-year the company’s horses consumed 10,559 
tons of maize, 279 tons of oats, and 264 tons of beans. The 
cost of bedding was 3,493/7. As a consequence, the average 


cost of feeding and bedding each stud was reduced as 
follows :— 


£ 
Fa ineeiniie sateantenietatspiinadinntatiebeenoenheatia 134 
PNhssytindnesienssineipcaeelasteniosumemiesesopoorrotenns 144 
WR siscsvsatedaisscnsidatachsgppebdaphuecestevcevecseoeesss 158 


The possibility of a more extended use of steam on 
tramways may perhaps affect working expenditure in the 
future, but nothing material has occurred, we believe, 
during the past half-year to throw any light upon the 
subject. Some of the leading companies are not much in 
favour of its use, even if they had the powers, since the 
relative cost of working is ar open one, and must remain 
so until lengthy experience has given sufficient data to 
estimate the effect of steam power upon the permanent 


ee ne crnsnetesssnisnmsssccacenoen oveneeeesne ES 
——————— ae NN ON eT 


way. Inany case, its use would probably be inadvi 
for very crowded traffic. : suber aie: 
Bearing in mind the above figures, we can now survey 
the following statement, which shows the dividends payed 
by the leading companies for the past half-year, compared 
with the distributions in the same half-year of the three 
preceding years :— E 
- Dividend in First Half-Year of. 
1 885. 1884. 1883. 1882. 


London General Omnibus ......... , i 124 hie % re 
Metropolitan Tramways— 
PU ciiimadinintncssiimsebiiltiibess 62 6 5 6 
London Street ............cccsceees 84 7 8 7 
North Metropolitan ............ 9 9 9 9 
Provincial— 
STII cdipsiitbinniettdenteeieaiiaiatae 5 53 ; 2 
BONN sccstacectentiniciadendaaiabass a rs 2 4 
SD sicssiinesiiinaibsiiietiamtes 5 5 . ae 5 
I lial cineca, 10 105 10¥, ... 11} 
RE. covmscsncuet.sanestnnensennnionses 24 44 33. 3 
SEEN: Sharephiciiuniasaniegnenns 10 10 a 
Ue i aaciankp hed cbtcDhihiniapiobd ection 4 2h. 5 
MND cctbipsteicasinad’s ova =. 2. 4 
Nottingham and District ...... ae 5 5 
RS ltl a acca ae oa 3 4 
ST ciitetimsccnaemennibine a nil, 3 
Southampton ............. —<* 2 nil. nil. 
Sunderland ........ .... ee ae. .  e nil. nil. 
Vale 08 GOO: in cccicsccsdetticetss ew FZ 5 45 
Wolverhampton ee 2 3 





The London General Omnibus Company has maintained 
its dividend, despite a shrinkage in the receipts due to 
increased competition and heavy charges for compensation, 
while its newest rival, the London Road Car Company, 
has now managed to pay a dividend of 5 percent. The 
North Metropolitan, which aims at steadiness in its 
dividend, again pays 9 per cent. It may be noticed, 
however, in passing, as a striking instance of the influence 
of market considerations, that although for several years 
this company has regularly paid 9} per cent. per annum, 
yet since 1883 its 101 ordinary shares have fluctuated 
between 153 and 19}, equal, if we take 10 shares as 
equivalent to 1001 stock, to no less than 40 percent. The 
two other London companies pay larger dividends than 
for some years past. Amongst the provincial companies, 
we find that a few have fared worse than in last year, viz., 
Glasgow, Provincial, Hull, Leeds, Nottingham and District, 
Sunderland, and Vale of Clyde, especially the last five. Some 
of these results are traceable to exceptional trade depres- 
sion in the districts served, while three of them—Hull, 
Nottingham, and Sunderland—are companies whose gross 
receipts are comparatively small, so that a few hundreds of 
pounds more or less in the revenue hasan appreciable effect 
upon profits. On theother hand, many companies have either 
maintained or improved their dividends, and in this 
number are included several of the most important 
systems. 

The following table, exhibiting the movements in prices 
during the past two or three years, is of interest :— 















2 Highest and Lowest Prices in 
&| 1885. 1884. | 1883. 
stsdeiel 2994/2244 2074210 190 200 155 








LONdON......000.ccvcererencerercreceeres 163117 153, 16 144) 154 12 
London Street........-..cccccesceeses 184} 19 175, 18% 16 | 174 13$ 
North Metropolitan ........... ... 189] 194 173,19 173; 18$ 15$ 
Belfast Street ...........cccccesereces 119} 128 11/10 8} 8 7 
POI: xc ccndrccocescsevahansnlongsnees 94; 94 9) 9 73, 108 = 73 
BUI inionsesonnnssbecnnbunannen 114] 114 108) 103 /1lg 9 
ES IEE 154| 16 134g) 164 143, 172 154 
NE fon ceitdatdcsnncqunaqgaeseensnpannte 73| 92 a 95 82) 105 
Leicester .......cccccccereecererseenes 17 ‘ ese 
VOEPOOL .....00-ccceccescccersescooees 11411233 103§) 11 88 | 11g 53 
oo apurstsnoonpdnansinnensninheniired * Gs, 99 79 102 68 
Nottingham and District......... 7| 9% 6) 9 iJ 105 S¢ 
oe a ceemenaall 7| 74 T7| 8% 73) 102 ‘ 4 
GN as Face usiv gavsdeconuavenetes 63) 7s 42 5 33) 6 3f 
Southampton ..........ceseeeeereeees 83 S$ 7| SR 44 ; 
Sunderland ........eccseeeeccascesees 34) 4 3| Se 2 4 


Vale of Clyde ........ceccsesnrereeees a} 3a : 
Wolverhampton airensndiiaaindaaieadibies 5h} 6 5 | 45 3} 58 32 


The wide fluctuations in dividends have been accom- 
panied by, perhaps, even wider movements in prices, which 
helps to explain why tramway shares—naturally likely to 
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‘be a favourite form of investment—yield comparatively 


high rates of interest. A steady rate of dividend is 
naturally essential to the class of small and medium 
investors, to whom tramway shares areespecially attractive. 
And as this has not been generally attainable, investors 
have had to “mix” their tramway holdings with other 
more stable securities in order to secure anything like a 
certain income. An influence that has probably acted 
adversely upon tramway shares in the last one or two 
years, has been the formation of a few decided]y unsound 
undertakings by what appears to be an organised and 
wide‘spreading clique. . It has been the case of a little 
leaven, and the whole lump has suffered. 








IRISH RAILWAYS IN: THE FIRST HALF 
OF 1885. 

Tue Irish railways, as a whole, have done fairly well in 
the past half-year. Owing to the incorporation of several 
new branches, it is difficult to properly compare the present 
revenue accounts with the corresponding period of last 
year, but allowing for the changes that have occurred, the 
gross earnings would probably show a slight decrease, due, 
however, almost entirely to one line—the Midland Great 
Western. In most cases, however, the expenses have 
been reduced, and hence the net revenue has been well 
kept up. The following are the dividend results of the 
principal lines :— ; 

— in wr ear of~ 


1885. 88 1883. 

% % % 
Belfast and County Down......... BP \:- Senaiieane OS > gaan 4 
Belfast and Northern Counties... 2% ......... in ansatecen 34 
Cork and Brandon ..........cs0eeec. BR ceeseeees © ., -wnabectih 34 
Dublin, Wicklow, and Wexford 1 __.......... 2D  sceesennet 24 
Great Northern ..........0.ssseeeees BE cevsceeee 4B sesevceee 45 
Great Southern and Western ... 4 © ........ OP * cendodud 5 
Midland Great Western ......... i: .svebeues SB Sasvenees 33 
Waterford and Limerick ......... an Os: {satan nil, 


The Belfast and County Down and the Cork and Bandon 
Companies pay increased dividends of 1 per cent. and 3 
yer cent. respectively ; while the Dublin, Wicklow, and 
Vexford line pays 1 per cent. less than last year, and the 
Great Southern and Western } per cent. less, the latter 
being due to an exceptional increase in the working 
expenses. Four companies distribute the same as last 
year. The principal figures in the accounts of the seven 
leading companies are compared below with last year :— 


























Capital 
Gross Working Net Expended 
Revenue. | Expenses.| Revenue. | in Past 6 
Months. 

£ £ £ £ 
Belfast and County Down .. ......s..00008 + 8455 | + 4,080] + 475 15,810 
Belfast and Northern Counties..........| + 212|— 581] 4 793 4,214 
Dublin, Wicklow, and Wexford.........0 + 3,749| — 795 18,154 
Great Northern ..........0.cscsrecccsess6Teonoes — 839/| + 1,869 39,233 
Great Southern and Western ...... + 6,603 | — 6,805 82,953 
Midland Great Western ........c0:.-s+s000+. — 4,763|— 1612| 22'549 
Waterford and Limerick ............00sse008 — 4,232] + 5,262 558 








otal so + 4,017! + 3037! 183,764 


In examining the above figures, it must be remembered 
that the accounts of the Belfast and County Down include 
the receipts of the Holywood and Bangor branches, which 
was not the case in 1884; hence a proper comparison 
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cannot be made in this case, although there seems little 


doubt that the results of the past half-year have been satis- 
factory. And similarly, the figures of the Belfast and 
Northern Counties cannot be contrasted with last year 
since the Cushendall line and Ballyclare branch are now 
incorporated with the system, but in this case it is pretty 
evident that the revenue has scarcely been maintained. 
The receipts ofthe Great Northern have increased to a 
slight extent, liye stock and minerals being the only 
ranches of traffic in which there has been a falling off. 
tence it would appear that the distinctively Northern 
lines have had a fairly satisfactory half-year. The Great 
Southern and Western, however, has done badly, not 


because its income has diminished, but because 
working expenses have decidedly increased. The 
merease 1s to be found under all heads, and 


although it was no. doubt necessary, it is unfor- 
tunate that it should have coincided with: a stationary 
revenue. As a consequence, the ordinary dividend 
has suffered. The new Baltinglass extension line of this 
company, the progress of which has rather dragged, is 
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now completed. The Midland Great Western continues 
to suffer from the depression of trade in the district it 
serves, the report showing a decrease in gross revenue of 
6,380/, due chiefly to the passenger and live-stock traffic. 
The gross revenue of the Dublin, Wicklow and Wexford 
Company has expanded, but as the directors have not 
been able to keep its expenditure from increasing to a 
disproportionate extent, the ordinary dividend has suffered. 
The Waterford and Limerick Company has done better 
than in 1884, although the saving in expenditure shown 
above is partly due to the comparison being made with a 
period in which there was a special increase. 

Taking the traffic on all the lines, we find that the receipts 
from goods have been maintained, but that the passenger, 
mineral, and live-stock traffic has decreased. Thelast named 
is an exceptional movement, since the receipts from this 
source, which are especially important on the Irish lines, 
have been for some time past increasing. In view, how- 
ever, of the increase in live stock shown in the Agricul- 
tural Returns for 1885,the downward movement in this class 
of traffic is scarcely likely to make further way. The 
mineral traffic is not a very important item, and a decrease 
was to be expected. As to the passenger receipts, the 
shrinkage is somewhat similar to that which took place in 
the case of the English lines, with this difference, that it is 
entirely and not mainly, in the first and secofid class 
traffic, the third-class having increased instead ofdecreased 
as it did in England. To sum up, as compared with 1884, 
about 10,8801 less money has been distributed on the 
12,019,000/ of ordinary stock, making the average return 
344 per cent. or exactly 34; per cent. less than a year ago. 
In view of the depression which has existed on all sides 
this is not an unsatisfactory result, and it certainly shows 
up brightly in contrast with the comparative result 
obtained on the English lines. 


BUSINESS NOTES. 


Mexican Finance.—The Mewican Financier of the 
15th August reproduces some figures bearing upon the 
present financial position of Mexico, which, it says, may 
be taken to be almost, if not quite, official. Dealing first 
with the recent suspension of payment, it states that the 
revenue, which for the fiscal year 1882-3 amounted to 
6,570,000/, fell in 1884-5 to 5,085,000/. For 1885-6 the 
income was estimated at 5,400,000, but Congress having 
sanctioned an expenditure of 7,800,000/, President 
Diaz, when he came into power, found it im- 
possible to make ends meet. And not only had current 
expenditure to be provided for; there was also a large 
amount of floating debt left over from previous years, the 
position of the Treasury being :— 











£ 
Unpaid balance of three years to 30th June, 1885 ...... 4,809,000 
Authorised expenditure for 1885-6 .........cccccsseeseeeenees 7,781,000 
12,590,000 
Estimated revenue from all Sources ..........sssecesecesseceves 5,400,000 
NIN. ni iethtanibaemnaiihitiaialiiaiaseahdibeliaes 7,190,000 


To raise this amount by a new loan was impossible, and 
the Government, it is stated, felt itself compelled to issue 
the decree suspending the payment of the railway sub- 
sidies, &c., and providing for the forced conversion of the 
floating debt into a six per cent. loan. The immediately 
pressing difficulties of the Government were thus over- 
come, but it remained necessary to make arrangements 
for the future, including an arrangement with the bond- 
holders, which would help to open to Mexico the foreign 
money markets now closed against her. Accordingly, we 
are told the estimates of expenditure were freely cut down 
by reducing official salaries, &c., and it is now hoped that 
a surplus of about 1} millions over the expenses of admini- 
cen has been secured. The balance is brought out 
thus :— 








£ 
UMPNUON HUOUINE TI -nesnsesesseisseeneccncncsshscadueenenses 5,400,000 
Treasury bonds issued in excess of floatingdebt converted 190,000 
£ 5,590,000 
Expenses of administration  ..............660. seesee 4,500,000 
Less salaries reduced ....,..:ssec+ssssssesseessesseees ) 
4,060,000 
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Out of this balance of income, however, have to be met 
the interest on the forced 6 per cent. loan, and the 
interest payments under the arrangement it is sought to 
be made with the bondholders ; and including these present 
and prospective changes, the account will stand thus :— 


Estimate surplus over Administrative expenditure 

First half-yearly instalment of interest on 6 per 
cent. Treasury bonds 

Half-year’s interest at 1 per cent. on foreign 
debt, calculated to amount to 13,000,000/ ... 

Instalment on American debt 

Subvention to Central Railroad and Mexican 


Rail ways 


Estimated surplus 


Such are the estimates, and it may be taken for granted 
that they put the best possible face upon the situa- 
tion. Butthe best is not good. Next year the Exchequer 
will not gain by the issue of Treasury bonds, from which 
itis estimated now to gain 190,0001. Then, also, it will 
have to meet a full year’s interest on the 6 per cent. 
Treasury bonds, and also on the foreign debt, increasing 
the expenditure by 295,0002. These two items amount to 
405,000/, or more than the surplus, so that the estimates 
show only a temporary excess, which must be changed 
next year into a deficit unless the revenue expands, espe- 
cially as the deduction of 444,0002 made this year from 
official salaries cannot be regarded as permanent. The 
bondholders, therefore, would do well not to be too 
sanguine as to the ability of Mexico to redeem the 
promises she is now making. 


Tae Cottarse in Granp Trung Srocxs. — The 
feature of the week in the stock markets has been a 
marked collapse in Grand Trunk stocks. On Tuesday the 
market hardened, owing to the July revenue statement 
showing rather better results than had been anticipated. 
The next day prices eased off a little, but on Thursday the 
publication of the results of the past half-year’s working 
precipitated a complete collapse, the guaranteed and first 
preference stocks falling 7 to 8 per cent. at one stroke, 
while the other issues suffered to a corresponding extent. 
The following are the chief revenue results of the half- 
year’s working:— 


Gross receipts .......c...ssssccssssssesee’e Wiscsevecveenss 
Working expenses 


Net revenue charges 


Deficiency 


There is a deficiency of 48,3001, in meeting the interest on 
the debenture bonds, so that the so-called guaranteed 
stock, together with the first preference, gets no dividend, 
whereas a year ago the revenue was sufficient to pay 
them in full. From the above deficiency it is stated that 
&sum of 11,500/ has to be subtracted, which has recently 
been recovered from the City of Grand Haven, while it 
18 proposed to meet the balance by the sale of some Grand 
Trunk, Georgian Bay, and Lake Erie bonds which the 
company holds. The suspense accounts appear to have 
been reduced about 10,000/ during the past six months, 
but on this very peculiar subject it is not well to speak 
too definitely.. These results are, of course, extremely bad, 
but they had been fully discounted some weeks before b 

the leading operators in the market, which makes the fail 
im prices rather surprising. We assume, however, that a 
number of accounts were open for the rise on account of 
more or less ignorant speculators, who were seduced into 
buying by the rise in American railway stocks. The 
closing of these accounts, together with some fresh selling 
by operators for the fall, taking place in a market where 
but few wanted to buy perhaps sufficiently accounts for 
the fall. It may be interesting to subjoin the closing 
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prices, compared with those current a week ago, and the 
highest and lowest points touched in 1885 and 1884:— 


Highest & Lowest in 


Sept. 5) 


Grand Trunk 5% Perp. Deb. Stock! 103 
Do 4% Debenture Stock 80 
tet end 5 Rie iat 

st Preference 433105 714 
De.2nd Preference : ! 30'| S03 43 
Do 3rd Preference # 143] 454 203 

7118} 74 


With the traffic receipts still shrinking seriously, the outlook 
certainly appears dark, but it is dangerous to hazard any 
definite opinion as to the future position of the Grand 
Trunk. Its relations with the Canadian-Pacific seem 
altogether unsettled, and it is impossible to say how it 
will stand in regard to the American trunk lines, now that 
their mutual relations have changed so decidedly. 
Probably it is not a matter of great importance whether 
the Grand Trunk is in the new trunk line “ pool” or not as 
in any case it will no doubt command a share of the 
“through” traffic, for which it will obtain better rates. At 
present, however, no benefit seems to be experienced from 
the higher “through ” rates which have been established. 
Apart from a possible hope of improvement in this respect, 
there seems little likelihood of a change for the better in 
the position of the company until commercial affairs on the 
rose side of the Atlantic change very decidedly for the 
etter. 








Stnver in THE Unirep Srares.—In a recent issue of 
the Pall Mall Gazette, Mr Del Mar, a former director of 
the Bureau of Statistics, at Washington, predicts a crash 
in American securities, which, so far as we can make out 
from his article, he thinks will be attributable to a con- 
traction of the United States currency. This contraction, 
again, he appears to attribute to a dark conspiracy on the 
part of the national banks to get the control of the currency 
into their own hands, and as at present “the only element of 
the currency which is not beyond the control of the 
Government is the silver dollars, control of these is what 
the banks are at present aiming to secure.” This isa 
far-fetched explanation of the agitation against the 
continued coinage of silver dollars, which is not likely to 
delude many people, and its connection with the crash we 
are told to expect is not apparent. Even if there had 
been an undue contraction of the currency, how, we may 
ask Mr Del Mar, is that to be remedied by coining dollars 
which it has been found impossible to put into circulation? 
But the fact is, that this talk of undue contraction 
is absurd. There is no need to enter into any lengthy 
argument on the subject. It is quite sufficient to point 
to the existing plethora of money at all financial centres 
in the States to show that whatever else America may be 
suffering from, she is not afflicted with any lack of cur- 
rency with which to carry on her business. And the 
advocates of the continued coinage of silver must be very 
hard up indeed for argument when they are driven to 
conjure up and parade this bogey of currency contraction. 


Sramprna or Post-Datrep Cueques.—In the Lord 
Mayor’s Court this week a question arose as to the stamp 
which a post-dated cheque ought to bear. It was argued 
that such a cheque was a promissory note, and ought there- 
fore to bear an impressed stamp. It is,difficult to see on 
what grounds this argument is based. “It is well known 
that the post-dating of a cheque does not affect its validity, 
and the Stamp Act expressly states that the fixed duty of 
ld on a bill of exchange for the payment of money on 
demand may be denoted by an adhesive stamp. The term 
bill of exchange, moreever, is defined, for the purposes of 
the Act, as including cheques, and there is therefore no 
reason to doubt that a post-dated cheque with an adhesive 


stamp attached is properly stamped. 
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Tue Fravupunent Asusg or THE Word “SHEFFIELD 4 
on THE ConTInent.—An interesting report, dealing with 
the fraudulent abuse of the word “Sheffield” on the 
Continent, but especially in France, has been issued by 
the British Chamber of Commerce in Paris. It appears 

| that large quantities of cutlery branded with the word 
| Sheffield” are manufactured in Germany and sent to 
| France as bond fide Sheffield goods. Similar cutlery is 
| also made in France toa lesser extent ; and, asa rule, it 
| appears that the not very ee manufacturers who 
| descend to these practices take no particular pains to 
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FRANCE, 


follows :— 


DEBTOR. 
wr. 8, 18865. Aug. 
































Article 10 of the treaty concluded in February 28, 1882, 
called “a Convention regulating the Commercial and 
Maritime Relations between Great Britain and France.” 
This is as follows:—“ The subjects of each of the two 
high contracting parties shall, in the dominions of the other 


Total...... wee eescescecons $,674,220,226 70 


property in trade marks, names of firms, and other dis- 
tinctive marks showing the origin or quality of goods, as 
well as in patterns and designs for manufacture.” This 
appears perfectly clear, and it seems that nothing more is 
required than to put the law in motion. It is satis 

to find that means exist for protecting the honest trader 
against such a gross system of fraud, but it is rather 
remarkable that the British Foreign Office should have 
been ignorant of the terms of a Convention dating no 
further back than 1882. As regards Germany, it appears 
that there is no law in foree by which the manufacturers 
of these spurious goods can be proceeded against. 
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15,000 


w+ 8,688,887,158 47 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 
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Horetgn Correspondence, 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Sept. 3. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


* 1885. Sept. 1884. 


Cc Cc ce. 
conceal the fraud. For two years the Cutlers’ Compan Cuptial of the Sank... 188,400,000 @ w. 182,600,000 0 ... 182,500,000 0 
of Sheffield have been endeavouring, through the Britis tal (Art Law of June 9, 
Foreign Office, to protect themselves, and at last it appears | 1867), sino... 8,002,818 54 . 8,002,818 64 ... 8,002,813 54 
that success has been virtually attained so far as France |“ pramches......ccs.sssessse 22,105,750 14. 22,105,750 14. 28,108,750 14 
is concerned. At first, the opinion of the Foreign Olics | Saves Bae ee as. 1190744416 2 11,907,444 16 
was asked as to the meaning of Section 7 of the Mer- | Notesin circulation............ 2,762,508,010 0 ... 2,719,430,225 0... 2,840,185,485 0 
ee erty Act of 1862, by age: - is ae Laer ee eraited  n  19:184,000 42 wx. 11,825,784.48 wu. 12,215,901 68 
offence to affix to any goods a false indication of the | Banknotes to order, re- | 
place of manufacture with intent to defraud; but this eee consented 25 as =~ aa 4 
i & i i BOT ccevseaanotnscssenne 372,273 21. 228; “ : 

Ghat io, we imagine, on fares elious are: comoeraad, ih | Rete "remses — “meets — “tantans 
was also stated at the same time that “such a provision | Dividends payable 0 3490281 60 ww 5,585,041 ee 
as the Cutlers’ Company would desire to see introduced | reste.......ccssveessessssese 5,103,809 7 .. 4,060,076 66 .. 7,624,063 2 
in the legislation of France and Germany is not to be | Bedioounted the last six 8s 08.995 28 1,089,050 5 
found, as Lord Granville had been able to learn, in the | Sundries. <. 96,133,001 83... 24,763,105 67 ... 24,545,865 59 
legislation of any country, and it evidently did not com- Total seecessesceseeere-8/674,220,226 70 .«. $,688,987,158 47... 8,367,882,274 2 
— itself to the representatives of the Governments cithndiaiaiiaiasaas > cHapiToR. : ics ae 
who negotiated the Industrial Property Convention.” to : $3. 2,086,156,983 7 
Despite a reply, however, the Cutlers’ Company Qommerciai bills overdue ~. NSIT 23 a OBS 33 eT B887 50 
requested Lord Granville to ascertain the exact state of Lee sa: cnctes 19 .., SRAIAALL 39 ~. MAMET? 8 
the French Law on the subject, which he did by applying DING «ersesseeesee 8,000,000 0. 8; O .. 98,000,000 0 
to the French Foreign Office. In reply, M. Jules Ferry | "ane mcrutserse, 480,000,085 0 wu. 440,879,047 0 ... 604,762,848 0 
stated that the10th Article of the International Convention | Advances on deposita ot 11,742,700 0 4,049,400 0 
of anal 20, a, which had been cited, and which Do in branch bai 5,988,500 0 .. ; of:218,s00 3 - 0 ee ° 
seemed to cover the point in question, did not do so, since eerie ae eee TOs Ow 142896087 0 , 146475,803 0 
it only poner ~ - fraudulent use of some business De to the state (Conve a eee ieee 
name, together with the name of the locality. M. Fe 2, 1 : «140,000,000 0 
however, stated that the Law of July 24 a August ‘Oh, nee "1390760 1“ “12900,780 = “repens 88 
1824, did meet the case; but then, in accordance with French | pantes bilisdes (iaw ee eee = eee 
Jurisprudence, foreign manufacturers could not invoke of June 9, 1857)..........+ 100,000,000 © ... 100,000,000 © ... 109,000,000 0 
the privilege of this law unless reciprocity had been teak end Senden pene 
established by treaty, which, he stated, was not the case. | _ _Perty branches ..........« 12,672,778 0 .. 12,606,008 0 .. 11,880,618 @ 
But i . . 7 of management. 3,020,182 59 .. 2 1 49 2,938,04 

ut it appears, rather strangely, that a on this | Employ of the special onmneea a 
question does exist, being expressly provided against in| guste "T"""", TO garoes 68. onbwos4o 0 OSB2O SAT 68 


ee 


++.8,067,882,274 24 


2 th a o INCREASB. . ae. ete. 
enjoy the same protection and be subject to the same TCULABION.... 10.ensseeerceneces eee nes Be pears, ~ Face ag seniomaceaet ee 
conditions as native subjects in regard to the rights of ea CRIA 480.750 ae site 


The advances of bullion have increased two and a-half 
The reduction of 40 millions in the discounts in 
Paris is balanced by an increase of as much in the 
branches, where the account was made up before the end 
of the month. There has been little demand for money 
for the Bourse settlement, and 2 per cent. is the highest 
rate of discount for all paper on the outside market. The 
firmer, and as high as 25f 22}c was 
aid to-day for bills, but the current rate was 25f 22c. 
here are no — specie movements with foreign 

emand for gold for America is expected. 
The Bank continues to receive both gold and silver from 
the circulation, and the cash reserve to-day was composed 


| ¥ a ane Bennenin< She Illustrated London News ee A= 20. 
i gives the following list of wills proved, with the amount of 27 0871, 
: ; a Gold....ccccscocressersenees 1,172,952,772 eee 1,170,671,266 
| 1 the personality in-ench ease. : Silver .s.scsccccn-o-m 1,104,443,885 <= 1,101,660,618 
ie 2 Sir James Macaulay Higginson, K.C.B,, la —- ee 
: : County Wicklow Trish bate) ee ee 56 000 Total ome bot oes cant 2,277,396,657 ee ee 2,272,331,884 
eu Lady as ae of No. 111 Eaton square,andof The Paris Bourse has been firm during the week, conse- 
hee Fie Mee Careline Core ee EES ovssncoessonverssennee 49,000 | quent on a monthly settlement favourable {throughout to 
i 3 Mr John Knowles, Heaton, Saad a teaver 133,000 buyees. . Sellens cen See, ae ae 
cr Rev. Edward William Blore, Vice-Master of Trinity 000 | defer the delivery of 3 per cent. stock for a month, and 
ae Calnge, Game a oi .csisis cc sessccssciesiccscssescecectecinn 66,000 | the charges for carrying over other purchases were ve 
ae Me nat Aylesford House, Herne hill, and of light. Turkish and Italian Funds have lien most favoure 
. 37 ynegouteestitiednks shined iAinciepesieintiiaihes seiweane 51,000 | Spanish Exterior held its ground well until the last few 
a nhit and of Re. Il Upper Brook stert nn oes | days, but the offers in to-day’s Bourse, which caused a 
General Thomas Peter Flude, R.A., of No. 38 Manor road, ’ | drop of 35 centimes, weakened all the market. The week's 
0. ne 


returns of the great railway companies are more hopeful, 
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and for the first time for many months give an increase 
on the same period of 1884. 





revival of speculation in Suez shares. 
to-day’s closing prices for the account :— 


Par. — 3. Aug. 27. 
f c f -< fe 
Three per Cents........ - 100... 81525 — 8115 + O 374 
Redeemable Threes .. 100... 8310 .. 82873 + 0 224 
Four &-a-Half perCnts. 100... 109 274 .. 108 974 + 0 30 
Tealiam sccovessecssrervere ~ 100... 96 7h. 9540 + 0 674 
Austrian Gold 4%..... 100... 90 0 ~ 8985 + 015 
Turkish Fours.......... — Id. 30. «eo 17 10 ous 
tian Unified ...... 500 .. 33250 ... 335 0 - 250 
Bank of France Shares 1,000 ... 4,975 0 ... 5000 0 - 25 0 
Sanque de Paris........ 500... 665 0 ... 665 0 vee 
Crédit Foncier.......... « 600 ... 1,323 75 ... 1313 75 + 10 O 
Paris Gas Shares....... . 250... 14938 75 ... 1495 0 - 1 25 
Suez Canal ..........0000¢ 500 ... 2,040 0 ... 2030 0 + 10 0 
DOME cecencsmviveesssen 500 .. 425 0 .. 43125 - 625 
Northern Railway...... 400 .. 1,590 0 ... 1,587 50 + 2 50 
Western Railway ...... 500... 865 0 ... 86375 + 125 
Orleans Railway....... . 600 ... 1340 0 ... 1,340 0 i 
Eastern Railway....... ~ 500.. 800 0 .. 79750 + 250 
Lyons Railway ......... 500 .. 1,242 50 ... 1,240 0 + 2 50 
Southern Railway ...... 500 .. 1,155 0 ... 1,155 0 oes 
South of Austrian Rail. 500 .. 27625 .. 275 0 + 125 


Partisans of the new French colonial policy have taken 
credit for opening China to European civilisation by the 
protectorate over Tonquin and the promised treaty of 
commerce with China. M. Leroy-Beaulieu, in an article 
in the Economiste Francais, casts a doubt on the advan- 
tages Western countries will derive from such an extension 
of European civilisation, and remarks that future genera- 
tions may have reason to deplore the introduction of 
European industrial art into China, especially in the use 
of locomotives and machinery for the spinning and weaving 
of textiles. By so doing the material wealth of the 
Chinese nation will be certainly developed, and an 
important market will be opened fer a time for the iron 
trade of England, Belgium, and perhaps France, in supply- 
ing rails, locomotives, and ssiiieoae. But the subse- 
quent consequences of the change that will be brought 
about in the habits of a population of 300 millions of a 
frugal, intelligent, and persevering people, put in posses- 
sion of improved instruments of labour, must not be lost 
sight of, and the initiation of the Chinese into the 
discoveries and mechanical arts of Europe may bring 
about one of the most immense revolutions in the history 
of humanity. French manufacturers, he remarks, are 
already complaining that backward nations, like the 
Italians, Austrian, and Germans, which were formerly 
customers of France, have now become her rivals, but 
what will it be when laborious, seber, and ingenious 
China shall have become penetrated with modern indus- 
trial civilisation? France now exports annually 1,600 
millions of francs of manufactures, and England a still 
greater sum, produced by labour costing at least four 
or five francs a day; often six or seven francs, 
and sometimes eight or ten. A member of the Paris 
Municipal Council recently endeavoured to prove that a 
workman could not exist on wages of less than eight 
francs a day, nor work more than eight hours; but when 
the frugal and hardworking Chinese are instructed in the 
use of machinery, they will become incomparably more 
formidable rivals in industrial production than the 
Italians, Belgians, or Germans. To compete with European 
nations ey will have no need to leave their own country, 
but will only have to manufacture for exportation. The 
day would then come when the Asiatic workman would 
disturb all the combinations of old Europe. The conclu- 
sion of M. Leroy-Beaulieu is, that instead of os on 
the Chinese European industrial methods, it would be 
more prudent to wait and abstain from doing anything to 
hasten the advent of a transformation fraught with such 
Serious consequences. 

The jealousy of French producers and protectionists 
has reached a point at which it has become almost childish. 

he naval department at Cherbourg appears to have 
purchased a fortnight back 150 tons of American wheat, 
and this transaction having been denounced in the Press, 
it has given rise to such an outcry, that the Government 
has forced to publish a semi-official note through 
the Havas Agency, its usual channel of information, to 
explain that the foreign wheat was only bought for experi- 
























Crédit Foncier shares are in 
good demand for investments, and there has been a 
The following were 





of domestic trade for a long term of years will show 
without question that, of the two buying periods, spring 
and autumn, the outlay in the latter 1s necessarily the 


heavier. 
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ments as to its relative properties for making sea biscuit 
and ammunition bread, and to assure French agricul- 
turists that it has no intention of depriving them of the 
monopoly of supplying stores for the public services. 

Returns of the mineral production of France in the first 
half of 1885 show that the output of coal amounted to 
9,376,711 tons, against 10,148,489 tons in the preceding 
six months. Nearly half the production, or 4,541,946 tons 
was from the two Northern departments of the Nord and 
the Pas de Calais. The make of pig iron also fell from 
900,264 tons to 829,366 tons, a diminution of 70,898 tons. 
Wrought iron likewise decreased from 421,849 tons to 
394,092 tons. The decrease extended to all branches of this 
trade, the make of iron rails falling from 6,738 tons to 
1,468 tons, of merchant iron from 354,147 tons to 332,795 
tons, and of sheet iron from 60,964 tons to 59,829 tons. The 
production of steel consisted of 255,959 tons in the first 
six months of 1885, and 269,812 tons in the second half of 
1884, in which totals steel rails are set down at 182,084 
tons in the former period, and 195,230 tons in the 
latter. 

The excessive costs in judicial sales of real propert 
have for a long time past been a scandal in the Frene 
Administration, and notwithstanding the frequent atten- 
tion that has been called to the subject by reformers, the 
abuse continues. The grievance is a serious one in a 
country in which property is greatly subdivided, and small 
plots of ground or buildings frequently change hands. A 
return for 1883 shows that in sales of which the amount 
did not exceed 500f, the judicial costs amounted to 149} 
per cent., of which nearly one-third was borne by the 
seller, and over two-thirds by the purchaser, and those 
costs did not include the advertising. The costs, of course, 
decreased as the value of the property sold increased, but 
up to 1,000f they were still 55 per cent.; to 2,000f, 31 per 
cent.; to 5,000f, 15 per cent.; and to10,000f, over 8 per 
cent. 

MM. Guillaumin and Co. have just issued the new 
volume for 1885 of their useful “ Annuaire de l’Economie 
Politique et de la Statistique,” which has now reached its 
42nd year, under the successive editorships of M. 
Guillaumin, M. Joseph Garnier, and M. Maurice Block. 
Each annual volume increases ig bulk by the addition of 
some new matter, and the 940 pages, of which it now con- 
sists, appear to include information on every possible 
commercial, industrial, social, economic, and financial 
subject relating to France, the City of Paris,and the French 
colonies, besides details of the trade, revenues, and finances 
of the principal foreign countries. : 

The receipts from shipping on the Suez Canal in August 
amounted to 4,660,000f, against 4,791,314f in the same 
month last year, and 5,190,791f in 1883. The earnings 
in the first eight months of each year were 42,889,235£ in 
1885, 44,631,111£ in 1884, and 46,529,429f in 1883. 










































































THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New Yor«, August 22, 


Leading daily papers throughout the country, which 
are in the habit of publishing a weekly review of the 
general financial and commercial situation, have seized 
eagerly on the signs of pe ttn appearing in the 
cotton goods, wool, boot and shoe, and iron trades, and 
write enthusiastically in some instances of the oe 
of the revival in business. This was to be expected, an 
does credit to their hopefulness. At this time it is not 

ssible to find the requisite data to enable one to draw 

road-gauged conclusions ; yet, at the first intimation of a 
gain, the casual observer will naturally leap a long way 
ahead, and decide that he sees that which he desires to see. 
Briefly, the facts, so far as known, are these: Boston and 
New York and Philadelphia are the leading distributors 
of dry goods, and of wool and woollen goods. The 
present month is that in which interior merchants 
generally obtain supplies for the autumn, and ia some 
cases the early winter. A superficial glance at the course 







Purchases are to be made in the latter third of 
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the year to supply heavier clothing, heavier food, and 
in other ways provide for the prolonged and severe season 
which is to follow. None of these points apply to spring 


| trade sales. During March and April last there was a 








successive season word went round that the revival had 
come ; but it had not. By the 1st of July last it was found 
that thefleadingindustrial and distributive lines had suffered 
the most unsatisfactory half-year’s business since the 
depression began. Now, at the approach of autumn we 


'| find another spurt in trade. To be sure, it is specially 


noticeable, inasmuch as it is accompanied ‘by an advance 
of about le per pound for several of the better varieties of 
raw wool, of 2} per cent. in the price of bleached cotton, 
and to a smaller extent in prices of brown cottons. 
Eastern dealers report that duplicate mail orders have 
been received in advance of expectations, and the impor- 
tant statement is added that the volume of trade in staple 
dry goods at this time is heavier that at the correspond- 
ing period in 1884, If this movement continues for 
thirty days, it may be fair to conclude that there has been 
a genuine, even if moderate, increase in the demand. But it 
is yet too early to decide. Within a month a considerable 
quantity of cotton will have been moved out of first hands ; 
wheat farmers will have disposed of a good share of their 
newly-harvested grain, and money will have gone into 
circulation in the country districts sufficiently to enable 
one to measure to some extent the alleged increase in the 
consumptive demand. In the meanwhile, the iron mill 
men in Westeru Pennsylvania, and in the leading manufac- 
turing localities in Ohio, are growing almost enthusiastic 
over an alleged revival in the iron trade. Positively rosy 


|| accounts are published in daily papers nearest the com- 
'| munities dependent on the industries referred to. 


Pitts- 
burgh and Youngstown (Ohio) are conspicuous in this 
direction. 

A number of mills that have been idle from six 
weeks to two and three months have started up, 
and some are working on double turn. There is 
no doubt this means new orders, or, possibly, in 
part, an accumulation of orders (while idle) for future 
delivery. In any event, they are at work. No change in 
the prices of manufactured iron is reported, and none is 
In Eastern Pennsylvania 
accounts are not so bright, although there isa “ better feel- 


|| ing.” The steel rail makers’ meeting at Long Branch decided 


to gradually advance the price of rails to 30 dols per ton, 
and two small orders lately taken have been at 27 dols 50c, 
a nominal advance of fifty cents. Beginning on January 1, 
1886, a restriction of production is to take place—if no 
falling-out results between now and then—the total for 
next year being placed at but 775,000 tons, or about 
three-fourths of capacity. 

The prices of Loathing railway shares have in most 
instances fully held their own during the week, and the 
tone of the market is undoubtedly strong. The impres- 
sion is very general in disinterested, but well-informed 
quarters, that New York Central is higher than its con- 
dition or prospects warrant. It did not earn its half of 
1 per cent. quarterly dividend Jast declared, and with 
additional fixed charges per annum of, say, 2,500,000 dols 
imposed by tke late issue of debenture bonds, and the 
acquirement of West Shore, the outlook for good dividends 
is not brilliant, to say the least. There are many who 
incline to the belief that the da 


y of excessively high prices 
has past, and that even a “ return of | ear 


prosperity,” or a 
“short crop of wheat,” will not result a pag Badr 
movement of quotations, such as was seen in 1881 and in 
1882 respectively, or, in other words, that the margin of 
profits will be narrower. The advance in passenger 
rates East and West this morning caused no surprise, as 
it has been looked for daily since the West Shore absorp- 
tion was accomplished. The decline in sterling exchange 
8 attributed to the sale here of cotton bills, and to 
increased purchases at Glasgow, London, Amsterdam, and 
Frankfort of American railway securities. It is of 
interest to note the advance in Wabash, Erie, and in 
Michigan, Kansas, and Texas in sympathy with the general 
market. The course of the stock market has un- 
doubtedly discounted all the probable trade improvement 
| for some little time to come. It looks as if it had 
almost overdone it, and a reaction, with more than 
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temporary staying qualities, were likely to appear. The 
late buyers of the “ cats and dogs” will all make some- 


moderate improvement in general business, and forthe third 
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thing, unless they hold on too long. 

In its issue this morning, Bradstreet’s publishes the first 
comprehensive hop crop report for the United States pre- 
pared since that of the census in 1879-80. New York 
State produces 70 per cent. of the domestic crop, 98 per 
cent. of which is covered by the returns. The total pro- 
duction of the State is 27°8 million pounds, against 21°6 
million pounds in 1879-80. The average yield per acre is 
662 lbs, against 553 lbs six years ago. The picking season 
begins next week, and the prospects are excellent. Advices 
from the Pacific Coast are also quite favourable as to 
promised quality, but the total yield of California, Oregon, 
Washington City, and British Columbia is placed at 10°8 
million lbs, against 13°5 million lbs in 1884, and 3:1 
million lbs in 1881. These reports (including Wisconia, 
Iowa, and Minnesota) are supplemented with special 
reports from London and Berlin as to the hop outlook in 
the United Kingdon and on the Continent. The estimate 
is made that there are 13,400,000 lbs of hops now in 
growers’, dealers’,and brewers’ hands in the United States, 
and that the new crop, if all picked, will aggregate 
40,000,000 lbs, giving a total available supply of 
53,400,000 lbs, which, with probable brewers’ needs of 
28,500,000 lbs deducted, will leave 24,900,000 lbs available 
for export. The average annual exports of hops for the 
past sixteen years have been) about 37,000,000 lbs, though 
80,000,000 Ibs were shipped last year. On “the hop crop 
of the world” the journal named says :— 





Pounds. 
Tie Be Ce OI. oie vin cintgnconcccense®ehiceanstes 40,400,000 
II, ooassk cid sectseds devcetssvecesscnsasossséscstons 42,000,000 
In continental Europe ......06:.cscsceseereeesenenenes 100,000,000 
RR ci edt te sh inane wean soeleeeaae 182,400,000 
Stock of 1884 hops cn hand here ..........00..s0+ 13,400,000 
Stock of 1884 hops in Eyrope (estimated) ...... 15,600,000 
ena a ie. isa sh skh Seurdanscktibed 211,400,000 


“This would show a deficit of 10,100,000 pounds, but as 
we have no report of the extent of the Australian and 
Canadian hop crops, and as no allowance has been made 
(in estimating the extent of the brew) for the quantity of 
beer now stored in brewers’ vaults, it is probable that 
there is really a considerable surplus, although hardly 
sufficient to warrant the present low prices of hops. There 
is also a possibility that the consumption of hops in some 
of the European countries has been overestimated by one- 
quarter pound per barrel. Against this may be set the 
fact that no estimate is made of the beer which is drank 
or wasted in the various breweries, of which no record is 
kept. It is probable that American hops will be liberally 
used in England during the coming season, if they are 
properly picked and cured, and from present indications it 
is quite likely that prices have fairly touched bottom.” 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, August 31. 


The outcry of the Spanish Press in respect to the 
occupation of the Caroline Islands by a German ironclad 
has taken their German and Austrian contemporaries both 
by surprise. It seems that even the German Government 
is astonished by complaints which seem to be so little 
founded. The Kolnische Zeitung engaged a scientific 
expert to deal with the matter, and published a learned 
abstract from Spanish authorities, by which it is proved 
that Spain has never occupied the islands in question. 
The German semi-official Gazette also proves from the text 
of Spanish official documents that an occupation has 
not taken place. Besides, England and Germany had 
sent to Spain ten years ago an official note, in which 
a presention to the Caroline Islands was repulsed. In 
presence of such overwhelming facts, the German and the 
Austrian Press are rather ironical against their Spanish 
contemporaries, our leading paper, the Newe Freie Presse, 
going so far as to say, “ poo at the present moment 
gives one the impression of a lunatic asylum, where the 
patients are in revolt.” Others think there must be some- 
thing behind the scenes. Perhaps public opinion needs 
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to be relieved from the cholera by another more exalted 


topic. : 
1 hear from Berlin that a German African traveller, 








'! Herr Gustav Dennhart, has succeeded in putting under 
German protectorate another part of the East African 
coast, from the River Tana to River Juba, and that the 


German Government has sanctioned this step. 

It is certain that after the encroachments of protection 
immoderate production is one of the main causes of the 
present general depression in trade. Iron produce, above 
all, needs a check. It willbe seen by the following figures 


how much the production of pig iron in Germany has 
been stimulated since 1880 by the imposition of higher 


import duties. 
Per Head. Average 





Tons. Kilos. per Head. 

ABBE ....ccccrccccvocccecosscnes 3,418,292 ...... 75°3 

WBGB reccsecsceeteeseoenosecores 3,408,542 ...... 755 

BEBE § aiiveiseesrcscdsedccbocens’ 2,834,991. ...... 63:1 64°7 
BOBO .ccevccescdoocsosereceebes 2,662,978 ...... 59°8 

UBIO wecrrccoscosseresscescoeers 2,170,747 — ...... 49°2 

BIO cesidnonenjacccatsianvantt 2,202,448 ...... 50°5 

WETT  cosescdeccvecseserecesovese 2,094,410 ...... 48°6 

BE ccchcnenccetcnnpesencontoge 2,123,378 ...+4 49°8 51°35 
EE 2,315,842 ...... 54°9 

ROPE one cevecsnepascavsviveneds 2,234,228 ...... 53°5 

BOTS csvissces cosensecsoccesnece 2,830,327 ...... 68°5 

BEE coscreicssoteawentgeencenye 2,500,519 ...... 61:1 

BETS cevsccossensscovnnvssvessis 1,892,479 ...... 48°4 514 
BOPD aiccccccscotensivesasondegt 1,509,983 ...... 38°8 

BE Senses coneadevgnasaccuegugh 1,500,505 ...... 38°8 

ME tuevescnsnshuensussecesanti 1,298,761 ..-... 34°2 

BOE veoressessogusinibesasesset 1,200,899 ...... 32°8 | 

BREE sthspisscondectcncscesitand 1,166,817 ...... 32°2 319 
ROOD. coscenpecsieestsonessonnese 1,157,111 ...... 32°1 | 

BPE. nenssepyercemconcinnesnens 1,001,614 ...... 28°0 J 


The German Co-operative Societies held their annual 
We see by the report 
for 1884 that the number of associations amounts to 
3,822, or 134 more than in 1883. Amongst this number 
are 1,965 loan and banking sotieties, 678 co-operative 
stores, and 33 building societies. The number of members 
are estimated at 14 million, and they own capital of nearly 
The 1,961 loan societies have 451,779 
members, and a capital of 126 millions, while 678 
co-operative stores, having 114,423 members and a property 


meeting last week at Carlsruhe. 


300 million marks. 


of 150 million marks. 


The returns of the German railways for July show a 
small improvement as compared with the month of June, 
but a standstill in comparison with the same month in 
1883, so that an unfavourable result appears when the 


increased length of rails is contrasted. 
The Russian railway returns for June present less favour- 


able results, and as the export of corn is very small, no 


improvement is to be expected. 


The Prussian Government has sanctioned the details of 


the plan of the new canal from the Baltic to the German 
Ocean. It will begin at the port of Kiel, and end in the 
Lower Elbe, near Cushafen. The cost is estimated at 
156 million marks, of which Prussia is ready to contribute 
50 millions. The Bill will be presented to the German 
Bundesrath (Federal Council) after the vacation, @.e., in a 
few weeks. 

Hungary enjoys a very fine wheat crop, estimated 
as a good average in quantity and first-rate in quality. 
Estimates vary between 40 and 42 million hectolitres. 
It is one of the finest harvests which the country has 
ever had, which is not only due to good weather for 
the crops, but also to the large extent of land cultivated. 
Owing to the rapid progress of railways, which enables 
producers and merchants to export on a large scale, 
the greater part of the Hungarian Pussta (plain), which 
in former times had been used with rare exceptions, 
and only as pasture ground, have been put under the 


plough (and steam plough), and crops are obtained for 


Some years without manure being used. 
The progress of the Hungarian wheat crops will be seen 


by the following figures :— 
a Hectolitres. Hectolitres. 
IBGE sestsessssssssnnsnenee ey 8. entre 38,276,987 
LEER ssssssseeeeensateecee a 27,102,683 
BBD. cssssessseoveocegen 46,430,618 | 1876.............ssceeereee, 18,207,781 
USBL ss ssessoerenessssseeee 31,326,859 | 1875.............c0eerece-ee 17,243,274 
Der esteceeceneet 27,964,416 | 1874......000.0ccereseseeeee 21,613,693 
preeceereate Sete 18,400,621 


Hitherto it has been accepted as a rule, that Hungary 
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by its early crops (fourteen days earlier than Western 
Austria and Southern Germany) had a great advantage, in 
being able to sell the surplus of its crop so early, and so 
command higher prices. But during this year this has 
not been the case. The price has gone down under 8f, 
and transactions are stopped. ‘This is, to a great 
extent, in anticipation of the Internationai Corn and Seed 
Market, which opens here to-day. Rumours are current 
in Berlin that Prince Bismarck intends to propose, for a 
third time, the raising of the corn duties against all 
countries, with the exception of Austria-Hungary. How 
it can be done during the existence of the Frankfort 
Treaty with France we cannot conceive. 

The Hungarian Government has given 22 provisory 
licences for preparatory works of new railways. 

Manufacturers in Austria-Hungary enjoy the favour of 
relief of half import duty for machinery for their own use. 
A committee is appointed in order to examine such 
demands. This committee has settled in the three months 
of April to June 193 demands, of which 117 were 
agreed to. 

The last returns of the Austro-Hungarian Bank show a 
reduction of discounts in the Austrian part of 2} million 
gulden, and an increase of 3°7 millions in the Hungarian 
part, which may result from larger crop transactions. 
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September 1. 

Some time ago the organ of the German Chancellor 
announced that the working men in Prussian Silesia had 
addressed a petition to the Government asking for pro- ; 
tection against “the invasion of labourers from Prussian 
Poland.” This was at first regarded only as a curious 





ae ee 


SE gata te Pere ce ot alata 


i 
~ 
it 


sae par aseoraaie aaiae etme | eee eee See ether -ahhen emapener nine tect ambapen intr lit oa Fie. 
6 > vel rn lla ot Os ~ sitll Rig real toe sine arent Bar 


example of the length to which the spirit of protection ih 
can reach. A few weeks ago, however, the matter assumed t 
a very different aspect. The Prussian Government, fi 
which can boast of having been thirty years ago the aoe 
inventor of expulsions, and at one time even went so far ni 
as to expel Prussian subjects from other Prussian domi- oe 
ciles than their lawful residence, has begun to expel first Se 
simple working people, and afterwards engineers, clerks of i: it et 
bankers, merchants, &c.; first only Russian Poles, now SiH 
also Austrian Poles, from Galicia. As a rule, these people ‘f i 
have got notice to leave Prussia before the Ist of October, * i 
without any reason given. All protests have been in 7 hen 
vain. - Nobody guesses the reasons for this really Chinese lee 
proceeding, which has no parallel in history. i 
The International Corn Market, which was opened here ve 
yesterday, has brought no change in the situation of Vie 
speculation. Notwithstanding that the president in his aH 
opening speech cited the fact that the price of wheat is ie 
quoted 1} florins higher per 100 kilo in New York than Aus 
at Vienna, buyers were very reserved during the first 2.1% 
day, and the price of wheat went down to 74 florins per i 


100 kilos, barley being quoted at 8 to 74 florins. 


The most interesting communication was the report of 
the crops. An average harvest being taken at 100, the 


“de 








oe 
crops of European countries are reported to stand as ab 
follows :— te 
Wheat. Rye. Spelt. Barley. Oats. $4 
BABES 0. cccccccescccscccesesesevons 104 ... 100... we 95... 98 en 
Hungary ........ccccccrecesessesecece BUT 2. DB ee: cee aes 108 ‘ 94 t J 
PURINA. scaceconsosvsodinengmapamante ins ¥ a = S - te 
Ss LY ..cccccccccccccccceccccccccecccce . DD icee cee eee . v bo. es 
uae easdauckastecstsavadaiaadehens 100 ... 83... 101 97 ... 9 ee ; 
BAGG! vic. .0ctccvcsscbeccdeebecccsount G2... Bia FB 90 ... 100 f a 
Wurtemberg, winter wheat ... 99 } 97... 98 97 ... 103 et 
a summer wheat... 93 i 100 os aby 
Mecklenburg ...........+.sscsceeeees 100 ... D5 wee vee oe ref te 
Denmark ............seeceeeeeseeseeees 110 ... 100... «+ 90 .. om o 
Norway and Sweden............++. 105 .. OO? 6a Lie oe = aan “id 
Italy, Southern ...........ceeeeseeee BE wee ces tee tee eee D + 85 zt 
ge | COOMTETE occ cccccccccsencesese /|' a oar eres ae a ; 
” — Fivcivectgvatundetaasese os a ae 7 % 
oy Certral .....0....ccesecescenees 1 
Switzerland..........cecceeeeseeesees 125... 55 ... 125 ... 100... 100 
Holland. ..........cceecescescosscesees 95 re 100 ... 105 
BANOS 20.0000 0cccescccgesecesecseesceces 95 GB nce, cae ces s “a = 
Great Britain and Ireland ...... 5 nee wre ore tee ve a ost = 
Russia, Esthland ae ae ee 6 8 
9g Comba ..ccccecsccecceceese 7B 2. TO wee ove ove £9 «0 see 
» Podolia .... 90 “ 67 ine = awedes - . 10 
” Nurland ee eveccedecsescocoes 85... 85.. 100 eee 135 
»» Bessarabia..........0..+++ 100... 80. : one 
»» Cherson & Zekatemos- one ree 
BAT shncsendeine sacsguges esse “65 60. 60 
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cneseisnecapitcaaiesianhmatiacae eR nn nT eae 
Wheat. Rye. Spelt. Barley. Oats.| The following are the receipts on account of revenue 
Russia, Poland .......sssseseereeees OT. BT woe sce ons 75... 80 | between April 1 and August 29, 1885, as compared with 
Roumania, Moldavia wc ueedbdastesks 115 SID ay saaiees a .. 140 the corresponding period of last year :— 
en 90 a 80 = a me 80 is 118 REVENUE and OTHER REcEIPTs. 
stein so:sinioancnnicsssasaasiadaeacen Mies OA ase. “on a0 110 ... 115 a 
The most striking facts are that Austria-Hungary has ‘gel, Ame) Wem | Won 


A 1 
1885, to ine to | ending ending 


a very good, and Russia a bad crop of wheat. The United ie | dee dae eek 
1885. 1884. 1885, 1384, 


States, which got in 1884 512 million bushels of wheat, 
have gathered only 355 million bushels in 1885. On the 

















: ; £ £ & & 
other side, the wheat crop of India is estimated at | Sank of England ............ 8,647,448 | 4,250,916 |... a 
. ° Bank of I 1,345,769 | 1,372,668} 
7,713,000 tons, against 7,135,000 tons in 1884. : fe anime: avis mca 
On the second day also business was very slow. 4,998,207 | 5,682,669 
Transactions have only been made in the best qualities of ene - 203,000 7,881,000 816,000 353 000 
wheat -— becley; — “4 cower tus pene rs foe ono 636,00 ss ,00 220,00 245,000 
export, the latter most for Switzerland, and at the cos Land Tax ouse Duty... M4 elena =. aoae 
a further reduction of prices. Set elee ence 8,050,000 | 2,965,000 | 70,000) nil 
Telegraph Service ...........+0: 760,000 | 755,000 80,000 nil 
———_—_ Crown Lands ............ccsesse. 225,000 | 125,000} 25,000} 25,000 
Interest on Advances for 
Local Works and on 
Correspondence. ae teeinet aces 
Canal Shares .......cs...00. 417,488 | 435,035 | nil nil 
sella ei saidshatbinsneess 1,252,413 | 1,421,270 | 43,018 | 67,246 
LOCAL TAXATION OF OUR PRINCIPAL Revenue oes severe . [81,628,901 {31,817,305 |71,176,018 | 1,057,246 


TOWNS. 
TO THE EDITOR OF THE ECONOMIST. 


Total, including Balance ......|36,622,108 |37,440,374 
OTHER RECEIPTS. 


Advances, under various Acts, repaid 
Srr,—My attention has been called to your article in seceeptihed bt aS ao) oe 
the Economist of the 22nd ult. under the above heading ; | Treasury Bills, net amount raised_......| 2,000,000 
and as the statistics relating to this borough are inaccu- ee 1,100,000 
rate, and consequently misleading, I shall be glad if you} Do Do for Ways and Means...... 500, ves 
will be good enough in the next issue of your valuable Totals sscessarees/41,118,600 [38,106,433 


journal to publish the following figures, with a view to 
removing any wrong impression which may have been 
made by the mistakes. 

In Table D., it is stated that the population of the 
Borough of Bradford in 1884 was 188,000, whereas the 
figures should be 209,564, according to the Registrar- 
General’s estimate of population to the middle of that 
year. 

In Table E., the rateable"value of property in the said 
borough is put down at 920,000/, although the value, 
according to the overseers’ official returns, was 943,634J, 
and in the same Table E, the total amount of rates both 
for municipal and parochial purposes is said to be 7s 1d 
in the £, whereas the fact is that the total rates only 
amount to 3s 4din the £. 

In Table F. it is made to appear that there was a 
deficiency on the waterworks account of 15,6432, when in 
reality the deficiency was only 2,5331—I am, Sir, your 
obedient servant, 

Txos. Fratuer, Borough Accountant. 

Town Hall, Bradford, August 27, 1885. 

[In his published accounts Mr Flather, so far as we can 
find, makes no allusion either to,the population or the 
rateable valuation of his borough. We had consequently 
to supply these omissions from the late] published 
“ Local Taxation Returns of England for 1883-4.” The 


The expenditure during the same period amounted to 
37,844,748/, as compared with 32,646,528/7 in the corre- 
sponding period of last year, the issues during the week 
being 1,307,5251. 








TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writer. 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 fo 
the Week ending on Wednesday, the 2nd September, 1885. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued.......... 39,177,890| Government debt ... 11,015,100 
‘ er securities ...... 4,734, 
Gold coin & bullion... 23,427,890 
Silver bullion ........: owe 


39,177,890 39,177,890 
—_——_ DEPARIMENT., 








£ 
figures given for 1883 and those now furnished by Mr ngeetnen a fang Maa 28s 9 oe runs 16,026,167 
Flather are probably about a year later. Now that he has Public deposita*...... 3,199,770 | Other securities ..... 21,558,274 
wakened up to the importance of local statistics being | Other deposits....... 31,025,146 | Notes..........-.sereeee = 14,082,315 
brought down to date, we trust he will be more liberal of | Seven-day and other Gold and silver coin 1,026 
them in his future publications. As to the deficiency in| Bille sane nae e es 
the waterworks accounts, there may be a difference of 52,693,341 52,693,341 
oe between us respecting waterworks revenue. Mr * Including Exchequer, Savinge’ Banks, Commissioners of National Debt, and 
her may be including such items as this—“To gas dividend accounts. : 
ee. sppropriated in aid of this year’s account,| Dated Sept. 3, 1885. F. MAY, Chief Cashier, 


hat, however, we struck out as an extraneous 
item. Mr Flather in reducing the deficit from 15,6451. to 
2,535] may also be deriving somefassistance from the sink- 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following results :— 





ing fund, to which tribution of 7,8001 to iedetng Bank . Seourities p ante 33,781,441 
, HC. @ contri uUt1ONn O > & year appears Circulation (including Bank = = = = —=_—__ | BOOUTITIOR...........creereseereee eee # 
be made. It is impossible to discover from his accounts | pRQtt amet 7" *SiioorT0 | OMA UUNORmrnreernee, SAAGATS 
how he gets his 2,5351.—Ep. Econ.]} sienna we: 81,025,146 
59,492,653 68,235,916 








of bove Liabilities be 3,743, as stated in the above 
The balance of Assets a’ roy Bes 2632, 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


PUBLIC INCOME AND EXPENDITURE. 


The cash balances have decreased in the Bank of 
England and increased in the Bank of Ireland as follows :-— 








Bank Bank snapean. Dara. 
a 2 =a ae. Circulation (excluding Bank post Dilla) ..........000000 260,260 — seevrvovres aknes 
Balances Aug. 22, 1885....+4.+- 1,363,068 ... 1,156,991 .., 2,590,059 Public deposite po 53, 
‘sone Aug, 29, 1885....-.00 1,275,993 ... 1,172,859 ... 2.448 852 era 
Dae. — ——___. | Other securities 
ae 15.868 ... Bullion ...secerersvesvesessseresscesensesssrsessessessessnssessonee 
Increase ...c.cceseee ser mr cna | ROBOEVE cesses sossensrnensnvenee 0. enn enevescenesscesoeosonccesoeces oe 
Decrease .......0.s-s 87,075 co eens Rest soveeesees eeseneenesseseeneresesseereneesenenes cesses eneeeseseses ces 











| 
| 
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The following shows the amount of the Circulation, Bullion in 
both departments, ae Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending September 2, 1885 :— 


IMPERIAL BANK OF GERMANY. 
Aug. 31. | Aug. 22. | Aug. 50. |Last Week | Last Year. 
Assxrs, & & a £ £ 
Coin and bullion ............ 29,543,000) 29,818,000] 29,969,000|— 270,000/— 421,000 





























Discounts and advances ,..| 19,597 19,214,000} 20,1 i|— 
Gold Olroulatl’r Sonpetes sina ene. 0 ee eee — 
enchud otes in circulation......... 85,609,000 34,598,000} 35,596,000/+ 1,011,000 13,000 
Date Coin and Abroad, or ( k Pe Deposits. | Banking Current accounts ........ ...| 12,658,000) 12,135,000) 11'532,0001 4 523,006 64 1,138,000 
ment. 


AUSTRO-HUNGARIAN BANK. 























Aug. 29. | Aug. 22./ Aug. 30. |Last Week.| Last Year. 

£ FS z £ ASSETS. £ £ £ £ 
51,000 in| 25,043,290) 35,114,107} 84,784,316 Coin and bullion—gold ...| 6,923,000} 6,929,000} 6,416,000 -1,0%/+ 512,000 
211,000 inj 24,769,725) 36,06C,677| 34,855,084 D silver...} 12,886,000) 12,892,000} 12,753,000) — 6,000/+ 138,000 


0 
Discount and advances 

LiaBILITIEs, 
Clromlation ......:....0-0-0 


«--| 13,559,000) 13,249,000} 17,025,000/4+ 801,000\— 3,475,000 
-»-) 33,470,000) 33,210,000) 35,961,000 +- need. 2,39! ,000 


NETHERLANDS BANK. 
Aug. 9. | Aug. 22.) Aug. 30. [Cast Week. Last Year. 
z £ 2 £ £ 


194,000 out] 24,912,005] 36,110,284) 34,984,41 
461,000 out} 25,798,185! 35,667,474! 36,105,655 
105,000 out| 25,812,460! 38,508,603) 39,408,697 
622,000 in| 25,398,855| 39,127,393] $9,393,949 
291,000 out) 25,104,280| 38,807,702] 36,375,260 
140,000 out) 25,166,815 | 34,346,108] 39,165,038 
170,000 out} 25,711,020! $3,867,407] 39,118,533 

















82,000 out] 25,629,930| 34,436,544 37,174,906 Canesten: 

165,000 in| 25,132,050 84,791,955| 86/816,402 16,112,273) 46 |— eee eet Se pies eee. lt ee 

422,000 out} 24,885,315 34,731,417! 87,158,532 15,717,708 45 |— | Discount and advances |. 6.521 6,648,000| €'312,000] — 125,000/+ 209,000 

162,000 out’ 25,095,575 84,224,016! 87,534,441 16,108,900 445 — ——"* ~— 
— a 194,000 


: Subjoined is our usual table, affording a comparative view of the Seeds... 


Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
ears corresponding with the present date, as well as ten years 


k, viz.:— 
At ing dates} 5S 1 Sept. Sept. 5, | Se 
smote ee| ee [mt | tee | 


with the present week.| 1875. 


Notes in circulation ......... 15,418,000) 15,496,000) 15,612,000} —  78,000/— 
sesrecseeeegeeet 1,606,000). 1,649,000, 646,000! — 43,000/+ 960,000 


NATIONAL BANK Of BELGIUM. 


Aug. 27. } Aug. 20.) Aug. 28. |Last Week.) Last Year. 
a z & & 


Asszrs. £ 
Cola and bullion ............ 3,683,000} 8,703,000; 3,684,000} — 20,000/— 1,000 
Discounts, &. . «| 11,725,000 oe 11,269,000} + 110,000\+ 456,000 























bie Circulation .| 18,330,000} 13,299,000) 13,072,000! + 81,000) + — 
4 -2 
Giroulaton (excluding ‘ai =. aa z catia 2 abe dio . of : DORIS crccscutiressiaivsnnnnes 3,080, £,912,000} 2,721,000] + 143,000!+ 829, 
Beak pest hitbekee , 406, »789, 095,575 NEW ‘ 
Public deposits ............ 4,093,998 | 4,260,630 | 5,454,669 | 6,482,118 | . 3,192,770 an ne Pe 
r deposits ............| 25,010,195 | 23,552,844 { 23,558,990 | 2 $1,025,146 Aug. 29. ; Aug. 22.) Aug. 30. |Last Week.|jLast Year 
Government securities..| 13,601,139 | 12,190,154 | 11,967,631 | 13,577,768 | 16,026,167 ASSETS. é £ £ £ & 
Other securities ......... 18,369,782 | 23,186,555 | 21,609,753 ; 21, 21,558,274 streessereeeeeeseeseneeeees| 28,140,000] 23,200,000) 15,180,000) — 60,000) + 7,960,000 
Reserve of notes & coin} 15,739,208 | 11,006,605 | 13,043,259 | 13.008,406 | 15,108,900 | Loang and discounts......... y 63,520,000) 57,580,000) +- 500,000 + 6,440,000 
— a donde 29,028,208 | 21,662,665 | 28,382,454 | 23,361,980 | 24,454,475 Legal tentess i aaclcabbebishdag 7,800,000} 8,460,000} 6,240,000) — — 1,560,000 
ropo: reserve ABILITIES, 
to liabilities ..........., 54 39 47 44 44 Clroulation .........s00cessseees 1,940,000} 1,920,000} 2,880,000; +  20,000— 940,000 
Bank rate of discount... ae hy pe ay ? ; 4 Net deposits ........c.ss00+0 78,220,000! 73,360,000] 60,840,000} — 140,000 +17,380,C00 
Price of Consols ......... 94 9 10015 100, 1 RESERVE (Specie & Notes). 
Average price of wheat) 62s 9d 478 34 43s 2a 853 1d 33s Legal reserve ...............00 19,555,000] 19,590,000} 15,210,000) — 35,000|+ 4,345,000 
Exchange on Paris (sht)| 25 15 25 | 25 22) 274) 9& 31 | 95 16 = 25 21} 26} | Excess of actual reserve ...) 11,385,000) 12,070,000} 6,210,000 — 685,000 + 5,175,0C0 
~ sht)/11 1041203) 12 2 af 12 of 3 12 23 3)) 12 1¢ 24 ° the Austrian 
— Hamburg (3mths)} 20 61 | 20 66 70 £9 66 72 | 20 56 60 | 20 51 55 Converting the reichs mark at 1s; the Dutch florin at 1s 8d; the Au 


florin at 2s; and the franc at 25 per 14 American currency is reduced into 
English money at 4s per dollar. 
BANK OF SPAIN. 
The following are the chief items in the return dated Aug. 29, compared with 
the preceding return :— Aug. 29. Aug. 22. 


Clearing-house return ..'115,700,000 |105,024,000 ‘84,931,000 119,408,000 ‘117,909,000 

The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1875 an excess of 6,640,413/; in 1882, an 
excess of 366,289/ ; in 1883, an excess of 1,949,237/; and in 1884, 


an excess of 2,704,340/. In 1885, thore is an excess of 9,466,872/. Assers. £ * 
In 1884, there were a number of influences tending to cause a a ate onsen 008 seb £180,000 

further decline in the value of money. The demand was ve quiet, ee 

both commercially and financially, and the position of the k of | Circulation..........0.00- dsenetdattlinecesbeesesosevisies exshtnocciensene 17,080,000 ... 16,941,000 

England was strong ; abroad money was cheap, and there was little | Deposits ..........ccsssrerssssnrserserce sesesererseeseees ge 12,267,000 ... 11,813,000 

probability of withdrawals of gold from this side. Taking the peseta at 95 = £1. 


NATIONAL BANK OF ITALY. 


The following figures from t i how the amounts 
g gu om the official returns s The following are the chief items in the return dated Aug. 20, compare“ with the 


of bills and cheques cleared at the Bankers’ Clearing-house since the 








inni ; recedi = £1):— Aug. 20. Aug. 10. 
beginning of the year. Special days are given separately, together | P ng return (at 25 lire= £1):— ug é 
with the total increase or decrease to date in each case. Gold ... 7,490,000 ... 7.474,000 

, Coin and bullion COS Cee eee eee eee eeeone rere eertrereee eeneeee Silver al 840,000 
Come omitted.) Total MOted....vccveeescsesneseee sseserrseersserrerrce trcessene 097,000 Z 376,600 
Ww 7 Bills and Advances ....00 ..cecseseerseseecseeee Sniddniteaneiavesiniitts 15,162,000 ... 18, 
ding. Consol Pay Days. | Fourths® of the | public tunds and sundry securities s..csccccncsenceenseere 4,999,000... 4,904,000 
LIABILITIES. 
£ OA OINOI  n uce enstthichbsenltainsci asain ve. 20,583,000... 21,218,000 
Jan.1-Jne.24 19,296, | Current accoumts.......-ccccccsccsssssssssseesscceccecessecssssensseoes 4,446,000 ... 4,447,000 
Faby D ween. 19.878, | State treasury .......... eee note aan * "234, 139, 
& 18,586, BANK OF RUSSIA. 
sore joist, | ‘The return, dated August ist, contains the following totale :— 
15,567 -. 24,335,000 
‘ in and bullion, gold (at 7 roubles) ....+-.s.s--ssssessssnesenees 335, 
sno ae, — do’ fold and silver (at 7 rowbles) ............0 _ 6,467,000 
Treasury debt (at 10 roubles) ..... ....s.cescesesseerensesserensees ene 74,496,000 
ad ; 
i _camcnnahiebsaiiiiaheiasaieien ee 
—— — ~~ SS. deanek-acuiestnecnnen, 
128,898, | Discount axp Mongy Marxet.—Although discount rates 
180,058 | have not advanced from last week’s quotations, viz., 1} per 
—21,235, | cent., for fine three months’ Bank paper, the tendency of the 
= 142% | market has hardened during the past few days. The Treasury 





bills were allotted at full rates, as will be seen below, the 


* The ‘‘ Fourth” fell on Sunday. 
‘““Threes” going at an average rate of nearly 14 per cent., and 


The following is the Manchester Bankers’ Clearing :— 











Total trom Jan. 1 to Aug. 22.. 207,925,002 om «208,808,010 this, of course, helped to harden rates. In addition, the New 
Total week ending Aug. 29... 2,082,005 ........ . 2,168,683 York exchange has declined considerably, so that the margin 

Total t0 date seressseeseee 70,006,097 sseisseee 70,988,068 now intervening between the point at which gold would 
Decrease in 1885 ....csce...eseees 962,646 = 1°3 per cent. be taken for export is small. The probabilities of an influx of 


gold to America have, in fact, increased, and as we have pointed 
out before, the Home demands will be augmented later by the 
General Election. In view of these facts_ it is only natural that 
a firm tone should prevail in the discount market, and that 
there should be no disposition to take bills, except at full rates. 
As a consequence of this and of the few bills offering, business 
has been very slack. In loans from day to day there has been 
next to nothing doing. On the Contineat money remaims easy, 


The pelesipal items in the latest weekly accounts published in 
the fol owing continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year ;— 







BANK OF FRANCE. 


s Capers Increase 
pt.3, | Aug. 27, | Sept. 3, or Decrease. 
1885, 1586, eee. 











Last Week Last Year. 




















oe 48,918,000 46,827,000 42,804,000 + 91,000 + 4,584,000 and apart from a slight rise in the Berlin ate, the exchanges on 
rs Silver...) 44,178,000} 44,066,000} 41,082,000| 4+ 112,000| + 3,096,000 sieeved. 
Government securities ...| 14/113.000| 14°113) "104,000 - Le 9000 | London are un ; 
Private o0cUrities. see... 39,018,000 $8°915/000 453520,000 + 103,000|— 6,502,000 The reserve of the Bank of England has pep 600,0002, 
SOOO. cseceteiniviksostsitends vex {410,504,000| 108,778,000'113,607,000|-+ 1,726,000] — 8,103,000 | owing to an increase of 260,000/ in the note circulation, com- 
Private depociig wt." | ,3 005.000) 9,144,000) s.s70.000|~ 1049.000'+ 431000 | 5 ed with @ decrease of 349,000 in the bullion, of which 


000| 16,821,000|— 1,724,000. 1,246,0.8 
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162,0001 was exported, the total reserve now standing at 
15,109,000, or 44 per cent. of the liabilities. The public 
deposits are less by 453,000/, while the private securities are 
greater by 361,000/. The “‘ rest” has increased by 325,000/, and 
now stands at 3,743,0001, which would admit of a dividend of 
5 per cent. for the past half-year, and leaves the ‘‘ rest” at 
something over the normal amount of 3,000,000/. At this 
time last year a distribution of 4% per cent. was made. 


The tenders for 3,171,0001 Treasury bills wero opened on 
Thursday at the Bank of England, and the following amounts 
were allotted, viz. :—In bills at three months, 1,166,000 ; and 
in bills at six months, 2,005,000. Tenders for bills at three 
months at 99/ 12s 3d will receive about 54 per cent., and above 
that price in full, and for bills at six months at 98/ 1s 7d, and 
above in full. This result represents a discount rate of ul = 
and 2/ 16s 10d per cent. respectively. The average rate 
cent. for three months’ bills was 1/ 9s 7°86d, and for six months’ 
bills 27 12s, 


The silver market has been very flat, owing partly to the 
weakness of the Indian exchanges, and partly to the unsettled 
outlook for the metal itself. Bars close flat at 484,d per oz, 
while Mexican dollars are quoted at 48y;d per oz, this difference 
being due to the recent purchases of the latter on account of 
the French Government. 


The india Council sold the following drafts on Wednesday :— 
sd 


78,000 in bills on Calcutta .......0....cecceeseee 
51,000 in bills on Bombay . 
10, 000 in bills on Madras ...............00c00000 


Between April 1 and last sight remittances for 2, 93, 59,359 rs 
had been sold, realising 2,314,681I. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 
ee 
p e Bank Bills. Trade Bills. * 
gs Months.;4 Months.,;6 Months./3 Months.}4 Months.;6 Months. 


June ot 4 é i 6 i-3 
' vee 1 
July 3... : 1 1} 18 
; 1 
a4 
i 
1 
1 
it | 4 


1 63 aay ~ hom 





ae ~~ 

oe 

te me 
wn 1 00 

to 

- 
ro ro ro ro Ne 
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nore Ob ee 


ee 





ete Oe 


Aug. 7... 


BO PO et et st bt bt 
= 


te DO £9 O OS BO BO PS 


a oO 


fet pet fet feat pet pel ead pt ft feat 
| BD BD ROBO PO BO bet bet bet et et BD 
C8 0 fo 89 PO 


pst Pe bet tet fet pt 
et 
we 
© 


Sept. 8... 


wo 
not 
ee 
iJ 





reece ee nine 
* These rates range from those current on the very best r to th 
bills for which Bank rate is usually required. - Pape ose paid on 


The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 


Private and joint stock banks at notice .. 





seeteoecoe: 1 
aiesonat b I sialic tretienere naa od a 
seven days’ notice ..............0000 - per cent. 
= fourteen days’ notice ................. ¥ per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open 

Rate Market Rate Market 
Paris wu... § Feb.22,83] 2° | Madrid ...,.. 4” “ ‘ 
Berlin ........ . May — 34 Lisbon....... d 6 
Frankfort ... Vienna ...... 4 Feb. 22,'83] 8h, 
Hamburg . of Genoa May’85]5 
Amsterdam... 24May29 85] 2 St Petersbrg. 6 Oct. 79] a 


Brussels ...... 3 Feb. 19,'85] 22. | Copenhagen 3} Feb, 85] 3} 
At other centres the latest recorded quotations are :— 


Discounts. Paielen 
6 to7 


New York (call money) 1 Melbourne......6 to 7...... 
Ditto (endorsed bills) . 3 to 44 | Sydney ......... ty ? 
Calcutta, Bank min. J uly 2}4 Adelaide’ ......6 to 7......8to 9 
Bombay, Bankmin, June 25]4 Montre’l 6 to7 (callmoney 2 to 4) 
The following are the standards for gold points of the four principal 
gold exchanges :— 
f French. German. 
25, . ‘mille for us 20.52—5 om mille for us 450 ana for us. 
25.224—Par. 20.43—Par. 4.867—Par. 
i er 20335 p zaille agnst. au. | 4 4.827—8 p. mille agnst us. 





The exchanges were yesterday :— 


French short exchange f 25.22 or } per mille against us. 
German short exchange m 20.374, or 24 per mille against us. 
New York exchange $4.82 

at 60 days is ...... i. 


At 2 ‘y interest, short = $4.84, or 5 per mille against us. 


We are informed that the Stock Exchange will be closed 


to-morrow, the 5th inst., in orderthat certain building operations 
may be carried out. 


Mr. B. Whitworth, M.P., announces that he has sent in his 
resignation as a director of the Metropolitan Railway Company, 


a TE AE ET 





a step which he has taken with great reluctance. Mr. Whit- 
worth, “finding that all his remonstrances with the chairman 
in regard to the keeping of the accounts, the manner of pre- 
senting them to the shareholders, and his general policy have 
beer in vain, feels that, in justice to the shareholders and him- 
self, he had no other alternative.” 


In reply to the above, the secretary of the Metropolitan 
Railway eee writes that he is instructed to state that 
there is no substance of fact in the complaints which Mr Whit- 
worth has made, and that a special meeting of the board will be 
held on Tuesday next to decide what action the directors shall 
take in the matter.” 


At a first meeting of the creditors of Messrs Reed, Bowen, and 
Co., of 3 Tokenhouse buildings, E.C., Mr E. Goldsworthy 
James was appointed trustee, with a committee of inspection. 
Of the total Tiabilities of 314,316, a sum of 165,270 is fully 
secured, or not expected to rank against the estate, and against 
the 149, ‘0461 expected to rank there are assets estimated at the 
amount of 22,0681, and valuable contracts besides, on which large 
sums of money have been expended, and which it is expected 
will yield more than the deficiency. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 














Company. Class. | Date. Place and Time. 
Brighton and Hove Gas ...... General............ 'Sept. 11| 5 Great Winchester st., at 2 
International Sleeping Car...) Ex-General ...... »» 12) Brussels, at 11 
Lancashire & Cheshire Tele- 

graph Exchange............... Ex-General ..... »  7| Manchester, at 11.30 
Lea Bridge Distries Gas ...... General............ +  ~& 8 Jeffrey's square, at 1 
UN SOON cs scancasbintes ceseckee: General............ i 9, Leith, at 2 
— hire Union ew ? 

CE cccvsaveie sesvee-| GeNOral,...........| 5, 11) Shrewsbury, at 1 
Stretford GOD cciseccectcoees wicked MIGNON .ctesdisute »  7| Stretford, at 12 


Sunderland Gas ...........,...66 Genoral.....).0.+:] 9s 
Surrey Commercial Dock .. | General.....,...... | 5 
Tottenham & Edmonton Gas! General 


Sunderland, at 12 
10 106 Fenchurch st., at 1 
12' Tottenham, at 3 


Tue Stock Marxets.—A rather easier tone has pervaded the 
stock markets this week, mainly due to speculative realisations 
on the part of operators for the rise. American Railway 
securities have had a downward tendency all through the week, 
and this in some measure. affected all the markets, since the 
great rise in that department a short time since gave the first 
impetus to prices of home securities. This weakness was subse- 
quently accentuated by the collapse in Grand Trunk stocks, 
to which we refer more particularly elsewhere. The general 
outlook has not changed. Faint signs of improvement are 
discernible in one or two directions, and in the iron trade a 
distinctly firmer tone has prevailed. If this proves to be some- 
thing more than a mere flash of speculation, prices in the stock 
markets may be supported, and the public may regain confidence 
sufficient to enter the market as purchasers. But if, unfor- 
tunately, this does not prove to be the case, the liquidation of 
the heavy account now open for the rise can scarcely fail to still 
further depress prices. 

British GoveRNMENT Securitres.—Consols have been in- 
active, and prices have drooped slightly. India Sterling stocks 
have remained steady, but Rupee Paper has been very flat, in 
sympathy with the decline in the price of silver. Bank of 
England stock has risen 1/, to 303, upon expectations of a5 per 
cent. dividend for the past half-year. Home Corporation stocks 
and Colonial Government have been dealt in to a moderate 
extent at previous quotations. 





























—_——_CLOs1N@ PRicks, ——————-—--, |, Move 

Last To- ent on 

Fri. | Sat. | Mon.| Tues.| Wed. | Thur.} day. | Week. 

Consols for Money .. pico} 100} 3/100 4/100 3/100 } - $ 

Reduced and Ne sites i t00 f 100} 10d 100 a roe i & 

u an 4 x ed 

New 23 % onsen wk 94 y 024 sa staat at sla 92 a xd}. 
as odbtss cat cveted 89 88, 888gx So 

_ hea. pee Pape 2% it 1 Lp e/p! lp opi op 2p 7Es/p si 3/p Sip : 4 

India 4 ¥,red.,Oct. 88 1038 a is mt fist | Ho Hat | ji101 Mw —- 3% 

Bie 4s a a 1024 41024 431102} Poul of! 101 101 ieee | 


“let give onlrst O75 ails Srat Sti7at "tt os 
aot. Bacot Wore’ 7}100410 109} 10,1004 10/1004 10,108} 0 108 9 108}0md 


Foreign GoveRNMENT SECURITIES.—Business in this depart- 
ment has been very stagnant, and prices exhibit no changes of 
importance, Egyptian have been neglected, and finally show 
next to no’ change. Most other ‘‘ International” issues are 
slightly higher on the week, except Spanish, which continue 
dull, owing to the difficulties with Germany in regard to the 
Caroline Islands. Portuguese close steady. South American 
descriptions have been inactive, and quotations are ae 
unaltered. 
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Subjoined are the latest closing prices of the more important 
jssues as compared with last week’s prices. The making-up prices 


at the last settlement are also given for reference purposes :— 

** Making 
7~Llosing Prices—, Rise up” 
Last Week. To-day. oorFall. Prices 

101} 2}... 101 2%. 


ai A ae 


Argentine 6 % Public Works, 1871 
Ditto 6 % Railway Loan, 1881 
Ditto 5 %, 1884 

Austrian 4 7%, Gold Remted........ cesses 


Chilian 6 
tian 4% U 
itto 5% Preference ....... eocceconse ececece 
Ditto 5 % State Domain  ...,....cccesessses 
Ditto 4 % Daira Sanieh 


Mexican 8 3,, 1851 
Peruvian 6% 1870 ... 
Ditto 6 %, 1872 
Portuguese 3 %, 1853-80 
Russian 6 %, 1870.......... 


Ditto 5 % Defence 

Ditto 5 %, General Debt (Registe 

Ditto 6 %, 1869 Sosisceren) 

Ditto 6 %, 1873 (Registered) 
United States 4 %, 1907 .... 
Uruguay 5 % Unified ....... anni 
Virginia 6 %, New Funded (Reg.) .. 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending August 30, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 


_ The decrease of 27,2371 for the week on the English and Irish 
lines is equal to 2°34 a cent., as compared with the correspondin 
week of last year, while the decrease of 5,283/ for Scotland is equa 
to 3°79 per cent. 


" The respective aggregate totals show for the English and Irish 
ines a decrease of 164,043/, equal to 1°56 per cent., and for the 
Scotch lines a decrease of 20,9797, equal to 352 per cent., as com- 
pared with the corresponding period of 1884. 


Aggregate 
Receipts of 
Week’s Increase or Half-year _ Ine, or 
De 


Receipts. Decrease. 
£ £ 


Great Northern .............06... vane 
Great Western ................... 159,760 
Lancashire and Yorkshire ... 80,418 
London and Brighton 48,613 
London, Chatham, and Dover 30,813 
London and North-Western 204,649 
London and South-Western 58,959 
Manchester, Sheff., & Lincln. 40,276 
Metropolitan ..... .....s:s000. 11,623 
Metropolitan District 7,047 
PEL, teissinsetberrtonsdsecssis 149,235 


46,408 
3,626 
Gt, Sthrn. & Western (Ireind.) 14,703 
|| Midland Gt. Western {rind > 9,510 
1,155,107 — 27,237 10,384,116 

Caledonian be sntadatetccecssceis, GRUNT al. BIG  seccs 253,631 
er ig and South-Western 23,868 — 426 *‘isveis 99,463 
orth British 54,983 —— 8,677 seoroseos 220,212 


PitttliFliaetyaie 
PIDUDLd+LELEL Lat 


808 
386 


2,526 
13,415 


_ 


142,088 — : -_ 


Home Ramways.—The market has worn a rather weaker 
appearance, but on the week prices are only occasionally lower. 
The most important movement is a rise of 18 per cent. in 
Caledonian, due to the declaration of a 4 per cent. dividend— 
the same rate as last year—which fulfilled the estimates of the 
OEe sanguine operators. The Southern Deferred stocks have 
rallied to-day, and close firm after being dull. A few other 
issues, including Great Western, Sheffield ‘‘ A,” North-Eastern» 
and Metropolitan District are also fractionally higher; but 
there is a loss in most of the “heavy” stocks, Midland being 
rather flat, at a fall of 1 per cent. Metropolitan have fallen 
4 per cent. upon the resignation of Mr Whitworth, one of the 
directors, whose alleged reasons for doing so cast some reflection 
upon Sir Edward Watkin. 


The following are the latest closing prices, &c., of the leading 


Ordinary stocks :— 


losing Prices 
Week, To-day 


SI a ccctecccscneceaniniaicc 3 
Great Eastern .. — ae 


CotontaL Rarttways.—The great feature has been the collapse 
in Grand Trunk stocks. On Monday the market was dull upon 
speculative sales, but recovered slightly on the next day, owing 
to the July revenue statement proving a little better than had 
been anticipated. Prices drooped on Wednesday as a result of 
renewed ‘‘bear ” sales, and on Thursday, when the results of 
the half-year’s working were announced—a deficit of 48,3001 in 
meeting the debenture interest—the Guaranteed and First 
Preference stocks at once collapsed from7 to 8 per cent. To- 
day’s final prices, given below, are rather above the worst points 
touched. Canadian Pacific shares have remained firm. 


The following are the latest closing prices, &c., of the leading | 


issues :— 
osing Pri Ri an 
ng Prices—, se up” 
t Week To-day orFall. Prices. 
Bombay, Baroda, &©. .....0+ wa ee eee 
Janadian Pacific, Shares... sd Be MTR ne HH 4 we 
East Indian Deferred on dae es 
Grand Trunk of Canada, Ordinary ......... a “a ae Oe 
Ditto, 4 %, Guaranteed dat OS it De & 
Ditto, First Preference ied od oan 
Ditto, Second Preference ........ siecle ° “a - ee 89 
C'tto, Third Preference ..........0.0s000+0 Pig ... wee g .. 2 
Gr2at Indian Peninsula .......... Biaketditessse w- 137, 


AMERICAN Rattways.—Prices have given way all round in this 
market, owing to speculative realisations by operators for the 
rise. Nothing fresh has ‘occurred to alter the outlook, and 
sales have simply been pressed in order to secure a profit. 
Taken as a whole, the market has shown a fair degree of 
strength, and it would appear that the great manipulators on 
this side continue to support prices. If it were not so, a much 
more decided decline would have ensued upon the first turning 
of the tide, since the investing public have certainly not come 
into the market to any great extent. But if the commercial 
prospect assumes a more distinctly favourable appearance, a 
marked disposition to buy many discredited issues would no 


doubt be manifested. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— cine 


—Closing Prices—, Rise up” 
t Week To-day. or _ ran 


Centrai Pacific, Shares 419 @... rH 40... i 
‘ . 


Chicago, Mil., & St Paul, Cou. Stock ... 8122 ... 
Denver and Rio Grande, Shares ............. 12 ue &8 
Ditto 7 %, First Consol. Mortgage Certs 734 44 ... 
Illinois Central Shares a 136 an 
Lake Shore and Michigan Sothrn, Shares 75 
Louisville and Nashville,Com. Stock ... 483 
Ditto 6 %, General Mortgage 105 
New York Central, Shares 
New York, L. E.,and Western, Ord. Shrs. 
Ditto 6 %, Second Consol. Mort. 
N.Y., Ontario, & Western, Reg. Shares .. 
N.Y., Pennsylvania, & Ohio, 7 % 1st Mort. 
Norfolk & Western, Preferred 25 
Ohio & Mississippi, Ordinary S 23 exe 
Oregon & California, Preferred Stock ... 15$ 19}... 
Pennsylvania R. R., $50 Shares 534 45 .. 
Philadelphia & Reading, $50 Shares 11s 4... 
Ditto 6 %, General Mortgage, 1874 ...... 77 9 . 
Union Pacific, Shares ....cccsssessecserseeee 58 54} ... 
Wabash, St. Louis, &c., Preferred Shares 16] 17h... ‘ 
Ditto 6 %, General Mortgage, Certs. .. HS we 42 3 vce 


Foreran Ramways.—Mexican stocks have been quiet, and 
week. South American 


market. There is a fall 
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they virtually present no change on the 
issues generally have had a rather dull 
of 4 in Alagoas, $ in Donna Theresa Christina, and 2 in Buenos 
Ayres Great Southern. Varna shares and obligations have 
weakened. Russian guaranteed shares and obligations have 
improved, but the rise in this market is merely nominal, 


reflecting an upward movement in Berlin and Amsterdam. 
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Bank Suares.—The market has been quiet and steady. COURSE OF EXCHANGE. 


Bank of New South Wales are quoted 1 lower, but Anglc- 
Egyptian have risen $, Bank of Australasia 1, Bank of British 
North America 1, and English Bank of Rio de Janeiro }. 


MiscettaNngous Srcuritmes,—Gas and Water stocks have 
hardened in price. Telegraph issues have shown a distinctly 





Price Negotiated on ‘Change, 
Sept. 1. | Sept. 3. 























































12 14 | 12 12 2 
weak tendency, and prices close rather lower all round. Ely = is - . = 
Brothers’ shares have risen 1, B. Merris and Sons 3, Foreign 20 62 20 56 20 86 
and Colonial Government Trust Deferred 1, Rhymney Iron | qyicste ooo 12 SH 12 60, || 12 12 60 
Ordinary 4, Copiapo Mining #, St John Del Rey 6, and | pier mag  unnenmncnneenne 23ie | aah || Sah | Sok 
Peninsular and Oriental Steam 2 ; while Hull Dock shares have Paria wsssssenseneseesnenstneneesto ‘ to = 4 = “ s 
fallen 2, Cape Copper Mining 1, Governments Stock Investment eB cocensssernneneseansetne 36} | 25 413 || 25 85 41 
1, and Native Guano }. wht a ® whi ws 

The following are the latest closing prices, &c., of the more im- ie it a 
portant miscellaneous issues :— ah | top 45 

** Making 45 4 45 
Ezecteting Prices Rise up” 45 ed % 
‘ ses tte aa eg 7 a = counte costvocecsbeansenncnpeneiqninnesenes sit se = 
Hudson's Bay, Shares........ oun om 1 iw it 
ipestel O¥Ssemne Bank hansen spvteanbtnate me be 2 “+t 4 - it 
Ditto, pernaee acc, SOL, ce Oh Le + 82 NOTICES AND REPORTS. 
Rio Tinto, SMAres ......0....se0sesvessesesnssveee . ; 10... + 10 
South Austrian Railway, Shares .........0 Ul... Mlle... + we 
Suer Canal, Shares .......essccssesesseseesesves , an lows + oe 
United Telephone..........vsvsves yorantinoii 2 we” OE er STATE LOANS, &c. 


Turkish Debt.—The Council of Administration notify that six 
months’ interest, at the rate of 1 or cent. per annum, on the con- 
verted and “‘ registered” bonds of the Ottoman Public Debt will be 
paid on and after the 13th inst. 


RAILWAY COMPANIES. 


Caledonian.—The directors recommend a dividend for the six 
months ended July 31 at the rate of 4 per cent. per annum, carry- 
ing forward 5,700/. For the corresponding six months in 1884 the 
rate was the same, the balance carried forward being 8,837. 

Canadian Pacific.—The following is the statement of earnings 
and expenses for the month of July, 1885, as received by cable :— 


Gross earnings (including $128,000 for construction material $ 


STOCK EXCHANGE COMMITTEE DECISIONS. 


— Committee have appointed the following speeial settling 
ys :— 


Aug. ar Corporation Three-and-a-Half per Cent. Redeem- 
able Stock. 


Aug. 27.—Pernambuco Water Company (Limited), Scrip of 100,000/ 
Six per Cent. First Mortgage Bonds ; Egyptian Govern- 
ment, Scrip and Paid-up Scrip of 9,000,004 Three per 
Cent. Guaranteed Loan. 

Aug. 28.—Canadian Pacific Railwa pote and Paid-up Scrip of 
3,000,000 Five per Cent. First Mortgage Bonds; 

Cardiff Corporation Scrip and Stock of ree-and-a- 


Half per Cent. Loan for , 0007. carried IE IEE siatinousicnecedipeacnendeeenescnseenines - 908,000 
Ceylon Government Scrip and paid-up Scrip of the Four Working OXPCNSES .....ssevrecevaceere Cresees $000eeeeee Oo eeeeerecesecs - 462,000 
per Cent. Loan for 100,000/. if _ 
Entre Rios Central Railway Scrip and Paid-up Scrip of TRAE BOGE ove ccsensncoccrennsessorcencsoverscacceddesee 446,000 


700,000/ Six per Cent. Bonds. 


Port ‘Louis (Mauritius) 140,000! Five per Cent, Mort- Comparison of Net Resuuts of First Seven Montus, _— 


e Bonds. 
$8* "(All the above to be marked.) 1885. ene 
The Committee have also ordered the following securities to be $ 8 
Officially quoted :— fs January to June ... 1,113,744 .., 90,822 def. ... 1,204,566 
Belfast Street Tramways Company, 2,500 additional shares; Denver |] July... .s.sseccscvees 446,000 ... 154,694 s+ 291,000 


and Rio Grande Railway, London Committee’s Certificates of the 
First Consolidated Mort, Bonds ; ‘National African Company 
Limited, Shares; and St Louis, and Paeifie ilway 
General Mortgage Bonds, Committee’s Certificates. 


Buitiion.—The following is taken from the circular of Messrs 
Pixley and Abell,dated Sept. 3 :— 

Gold.—With the exception of a small = ae to Germany,there 
has been no pany fam gold. The Bank purchased since our 
last, 133,000/, and sold 295,000/ ; of this,245,000/ goes to t, 
and the remainder te South Amerion. ‘The ahief arrivele are: C000! 
from Shanghai, 90,000/ from Buenos Ayres, 2,600! from New York, 
9,000/ from the Cape, 89,000/ from Calcutta—total, 195,600V. 

Silver.—A panic has set in in India, and the price which we 
quoted last week, 48id, has fallen to 48yyd, at which rate the 
market closes perfectly nominal. The only arrival during the week 
has been 50,0001 from New York, but a considerable amount from 
Chiliis due shortly. The Ancona takes 59,000/ to Bombay. 

Mexican dollars have remained steady at 484d on receipt of 
further orders on French Government account. The only arrival 
during the week has been a small consignment from New York. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard. 


Aggregate ... 1,559,744 ... 63,872 w» 1,495,568 

Carrizal and Cerro Blanco.—The directors recommend a dividend 
at the rate of 4 per cent. per annum for the half-year ended June 30, 
$14,374 being carried forward, as against an 8 per cent. rate of 
—— and $3,714 carried forward at the corresponding time 

t year. 

Dublin and Meath.—The directors recommend a dividend at the 
rate of 2 per cent. per annum upon the 5 per cent. First Preference 
stock of the company, carrying forward 2,492. 

Glasgow and South-Western. — The directors recommend a 
dividend at the rate of 4 per cent. per annum for the six months 
ended July 31, cartying forward 6,000/. The rate declared this 
— last year was 4} per cent., and the balance carried forward 


8921, 

Grand Trunk of Canada.—The following communication from the 
secretary gives the result of the working for the half-year ended 
June 30. In the first half of 1884, the guaranteed and first preference 
stocks received their full dividends, and 592/ was carried forward :— 

‘* Dear Sir,—Iam instructed toinform you that by cable message 
received to-day, the accounts for the half-year to the 30th June last, 
subject to audit, show as follows :— 

£ 
Gross receipts SHOES OSE OHP EOE EERO RES SEE EE TEESE ES CRE OED 1,423,800 


Silver.— Bar silver, fine, 48%d per oz standard, nominal Working expenses --.csrcssecsssocrcscssvesrcecee 1,090,700 


bar silver containing 5 grs og oz standard, caine! § 
cake silver, 52d per oz, conaiaales cain dollars, 48%a ou 02, 
t. 








aeatinel,) Spaitetivus, 55 200 Os Seoens, ‘8 ger .ces rearinn een ee: 
FOREIGN RATES OF EXCHANGE ON LUNDON. “368,000 

Net revenue charges SOCCP PLES EOE CHT EEF COR tee beet ee 406,300 

Deficiency.........+0eseeeeeceeseraee engepoeseses 48,300 


** Against the above deficiency there has been received a sum 
of 11,5007 recently recovered from the City of Grand Haven, and 
asum of 37,094] 5s from the sale of Grand Trunk, Georgian Bay, 
and Lake Erie bonds, for which originally no payment was made by 
the company, and which formed part of the company’s financial 
reserve, making a total of 48,594/ 5s. 

“ The renewal accounts at the 30th June, 1885, stood at 61,728/, as 
against 100,838/ at June 30th, 1884. The amount carried from 
the June to the December half-year is 21,263/, against 51,876/ at 
June 30th, 1884. 

“ Debiting full net revenue charges, the Chicago and Grand Trank 
shows a deficiency of 49,459/ at 30th June, 1885, against a deficiency of 


60 dys st 
00 dys st 


telegra’e 
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18,1382 at 30th June, 1884; and the Detroit, Grand Haven, and 
Milwaukee shows a deficiency of 12,056/ at 30th June, 1885, against 
a deficiency of 6,000/ at 30th June, 1884. These deficiencies are 
chargeable, as in 1884, against the revenue of the December half- 
year.—I am, dear sir, yours faithfully, 

















































showed a liability on deposit account of 2,090,300/, while the bills 
discounted, &c., were set down at 2,111,556/, 


MISCELLANEOUS COMPANIES. 
American Exchange in Europe.—The 10th half-yearly dividend, 
at the rate of 6 per cent. per annum, has been declared. 
Australian and New and Mortgage.— The directors have 
declared an interim dividend at the rate of 10 per cent. per annum 


J. B. Reyton, Secretary.” 


The revenue return for July shows the following results :— 
July, 1885. 








ae for the half-year ending June 30 last. 
Gross Worki Net g 
Receipts. Expenses Profits. Bolckow, Vaughan, and Co.—The directors have intimated to the 
ee les eels infin seer ym oem. in ae of the condition of the iron and 
Fran Trak ......ec.sesserserserenessnons »LIG ... 197,640 ... 58, coal trade, they consider it undesirable to pay any interim dividend 
Chic d Grand Trunk .........0 42,087 ... 36,829 ... 6,758 : 
Detroit, G. H., and Milwaukee ...... 18,930 _. 18596 ~. 6,406 for the past half-year. 


_Bristol Tramways.—Out of the past half-year’s net revenue the 
directors have placed 500/ to a reserve for permanent way renewals. 











817,133... 247,495 .... 60,638 





een v Working New They recommend a dividend at the rate of 4 per cent. per annum, 
Receipts. Expenses. _ Profits. tax free, carrying forward 108i, 
wiininl tne ” im af ag ’ Cannock and Co.—The accounts for the half-year ended July 31, 
RRS SEE wo mreeseagroovrangneaess seeps ’ “ , oe SE 885, show net profits available for dividend of 4,564/, out of which 
Det on oe een s008 = ome a ane the directors recommend a dividend at the rate of 6 per cent. per 


annum, free of income tax, leaving, after adding 500/ to reserve, 
a sum of 1,5141 to be carried forward. 

Crystal Palace District Gas.—Thedirectorsrecommend dividends for 
the half-year ending June 30 last at the following rates per annum 
—viz., 6 per cent. on the preference stock, 7 per cent. on the 
ordinary 7 per cent. stock, 10 per cent. on the ordinary 10 per cent. 
stock, and 7 per cent. on the new ordinary 7 per cent. shares; all 
less income;tax. 

Palmer’s Shipbuilding and Iron Company.—The accounts to June 
30 show a profit for the year of 13,324/,in addition to 7,425! brought 
forward from the previous year, making a total of 20,749, the 
whole of which the directors proposed to carry forward to next 

ear. 
r Railway Investment Company.—The directors have declared the 
usual dividend at the rate of 4 per cent. per annum on the pre- 
ference stock, and at the rate of 12s 6d per cent. per annum on the 
deferred stock. 

Sheepbridge Coal and Iron—The report for the year ended 
June 30 states that the trading resulted in a gross profit of 12,503/. 
Interest on borrowed capital and depreciation amounted to 16,914/. 
leaving a net loss of 4,4112, The dividend on the C shares, paid in 
accordance with the terms on which they were issued, amounted to 
5,5141; this, added to the loss named, makes a total sum of 9,9251, 
which, deducted from the balance brought forward, leaves 8,082/ to 
be carried forward. 

Staveley Coal and Iron.—The directors state that the net profit for 
the year ending June 30 last amounts to 34,077/. The dividend for 
the year on the A and C shares Oe i is 22 10s per share, and 
that on the B and D shares is 8s 4d, the balance to the credit of 
revenue remaining at 25,2011. : ont 

Surrey Commercial Docks.—The directors recommend an interim 
dividend at the rate of 6 per cent. per annum (free of income tax), 
for the six months ending the 30th inst., on the ordinary stock and 
‘* A ” preference stock. z 

United Horse Shoe and Nail.—A dividend has been declared of 
4 per cent. on the preference shares. : 

Val de Travers Asphalte Paving.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum (5s per share) 
for the six months ending June 30 last. 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 








872,975 ... 272,672 ... 100,302 


New York, Lake Erie, andj Western Railroad Company.—The 
gross earnings of this company, including the New York, Pennsyl- 
vania ,and Ohio Rail Company, for the month of July, 1885, 
were 1,561,721 dols, and the working expenses, 1,191,166 dols ; and 
the net earnings, 370,555 dols ; showing a decrease as compared with 
the same period last year of 70,747 dols ; the gross earnings, exclud- 
ing the New York, Pennsylvania and Ohio Railroad Company, were 
1,308,179 dols ; the working expenses, 878,778 dols, and the net 
earnings, 429,401 dols; showing a decrease as compared with the 
same period last year of 21,477 dols. The net earnings for the ten 
months of the fiscal year amount to 3,505,999 dols, showing a 
decrease as compared with the same period last year of 244,506 dols. 

Oregon and California.—The directors have made a provisional 
arrangement with Central Pacific Railway,by which the bondholders 
of the former company will receive in exchange for each 1,000 dols 
gold bond 1,150 dols new bonds of the Central Pacific Railway Com- 
pany, bearing 3 per cent. interest for the first two years and 5 per 
cent. hereafter. The shareholders will receive for every two pre- 
ference shares (upon payment of the assessment of 4 dols a share) 
one share of the Central Pacific Railway, and for every four ordi- 
nary shares (upon payment of an assessment of 3 dols per share) 
one share of the Central Pacific Railway. The arrangement also 
provided for an issue of liquidation certificates to both bondholders 
and stockholders out of the surplus assets belonging to the com- 


pany. 

Tatianolh dividend is recommended at the rate of 2 per cent. 
per annum, carrying forward an undivided balance of $3,986. 

Wabash, St Louis, and Pacific. —The receipts for the current year 
to August 14 amounted on 3,157 miles to $8,295,249, as compared 
with $9,446,312 on 3,595 miles in 1884, being a decrease of 441 miles 
and $1,151,062, An amount of $509,714 must be allowed for the 
extra mileage worked in 1884. 


ASSURANCE COMPANIES. 

Sun Life.—The accounts for the past year show that the income 
from premiums amounted to 154,456/, having increased in the year 
by 16,8791; while the recei from interest were 82,914/, an 
increase of 2,033/. The claims paid amounted to 118,603/, the 
bonuses paid thereon, not previously disposed of, to 21,674/, and the 
expenses of management (not iedidion commission) to 17,6972, 
being an increase of 2,3347. The commissions and commuted com- 
missions were 9,450/. The new business of the financial year was 


First 
oi yment Purther 
1,153 policies, assuring 547,916/, and yielding premiums of 19,585/. ie 


Capi paren 
ications. thereon. Liability. 
= £ £ 





The > operations resulted in an addition of 42,9667 to the funds, 
whic now stand at 2,079,0197. The ordinary interim dividend has | Amount previously subscribed ......... 54,264,500 
been paid as usual at the rate of 117s per share for the half-year, ona ree a . 719,921... «= 40,445... §=— 679,476 
being at the rate of 27 per cent. on the paid-up capital. Samuda and Co.(L.) £10 shares ........ 100,000... 40,000... 60,000 
aiid BANKING COMPANIES. $19,921 
ank of Australasia.—The directors state that the profit for the 
half-year to April 13 enables them to announce a dividend of 123 ee ae aoe 


per cent, per annum and a bonus of 10s, making together 3/ per 
share, equal to 15 per cent. per annum on the capital of 1,600,000, 
to add 20,000/ to the reserve fund, and to transfer 6,852/ in order 
to write down to 95/ the invested reserve of 500,000/ in Consols and 
Reduced Three per Cents., leaving 14,293/ to be carried forward. The 
dividend and bonus will be payable free of income tax. 

City, Sydney.—The half-yearly report adopted at the meeting held 
on July 17 stated that the net profits amounted to 20,045, to which 
had to be added °8,180/, the balance from last half-year, making 
available for distribution 28,1652. The directors recommended a 
dividend at the rate of 12} per cent. per annum, carrying 5,000/ to 
reserve fund, and leaving 8,165i to be carried forward. 

Commercial of Sydney.—The half- rly report adopted at the 
meeting held on July 21 stated that after providing for rebate and 
making allowance for bad and doubtful debts there was a profit 

of 101,5562. A dividend at the rate of 25 per cent. 
annum was recommended, and 10,0001 carried to the fund for the 
ualisation of dividends, a balance of 16,556/ being carried forward. 
he reserve fund stood at 600,000/, and the fund for equalising 
dividends at 85,0001. According to the balance-sheet, 8,143, was 
due at the end of the half-year on deposit and other accounts, while 

Seana ap en atah ast 

e le ney.— -year opted a e 
meeting held on July 21 showed a profit anes of 40,8817. After 
a for en the directors recommended _ dividend roe 

per cent. per annum, and carried 7,000/ to the reserve . : havin 
which has thus been raised to 1 balance of 4,867! was.| complaints of the grain crops . igh 
carried to the current Seiscccuten: foment The balance-sheet | the instances of mischief are few, and generally slight, 


calm 


Total in 1888 ............ 59,720,000 : 
Chilian Government 44 per Cent. Loan for 808,9091.—The City 
Bank invite tenders for the above loan at a minimum price of 89 per 
cent. The loan is redeemable by the operation of an accumulative 
sinking fund of 4 per cent., bonds being purchased when below par, 
and drawn when above par. The loan is for the purpose of se 
ing the 7 per cent. loan of 1866, and subscriptions may be made in 
bonds of the latter, which will receive a prhente allotment, 
The first coupon for four months’ interest w: be payable Jan. 1, 
1886. A sum of 5 per cent. is payable on application, and 20 per 
cent. on allotment. 
ee 
Che Commercial Cimes. 


— 
THE CORN TRADE. 


Marx Lanz, Femay Evenre. 
The weather during the week has been broken and unsettled, yet 
not - the whole unfavourable for agriculture. F ged geste 
have been followed mostly by good drying winds, and cold nights 
by genial warmth and sunshine during the day. The green crops 


} - and although there are 
have derived » pepe op ee = less favourably affected, 
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Harvesting in some directions is subjected to temporary 
interruption, but still progress, though somewhat  tardily. 
Altogether the outlook as regards cecdnublen is the reverse 
of discouraging, and the effect upon the trade has been 
rather to increase the flatness than otherwise. The threshing out 
of the new wheats has in some measure been checked, and deliveries 
from home growers compare favourably with those of last year; yet 
most of the agricultural markets show continued dulness, and at 
Mark Lane the firmer tendency that was apparent at the opening 
of the week has since disappeared, white wheats closing rather 
lower. English red wheats, owing to better quality, are supported 
more steadily, and range up to 33s per qr. Foreign descriptions 
are now relatively as cheap as English, and are the more difficult 
to sell. On the spot the tone in this department was, at the close 
to-day, flat and depressed. Floating cargoes have ruled mostly the 
turn lower. Australian, off coast, sold at 33s 94 down to 33s 44d, 
and Calcutta No. 2 club has sold from 21s 6d down to 3ls, which 
latter price has not been obtainable to-day. Compared with last 
year, both farmers’ deliveries and imports of foreign show further 
decrease, and the quantity of wheat and flour on passage is 
also smaller, whilst in the disparity of \present prices there are 
as yet no signs of amelioration. The Hour trade is dull, in sympathy 
with that of wheat. Maize about holds its value, but the business 
passing is of very moderate extent. Peas have rather given way in 

rice, owing to increased arrivals. Oats have not coal extensively 


in value, and have moved off slowly, but the tendency was rather 
firmer at the finish. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1883-4, 1882-3, 
and 1881-2 :— 





Imports. 1883-4. 


1882-3. 
cwte. 


owts. owte. ewts. 
«++-| 56,686,260) 49,699,388, 64,663,420) 58,1 


15,708,970, 14,518,163, 16,009,051) 11,147,080 


72,390,230, 64,217,551) 80,672,471) 69,295,585 
Add week ending Aug. 29—Wheat...... 1,049,655) 1,234,869) 1,264,153) 1,735,963 
DE he ctssmcisticeiicistd ics dinedeptccdpaiao ace 159,757) 247,542) 242,718 


820,698 
Total imports, 52 weeks .........| 78,599,642' 65,823,118 82,184,171| 71,273,961 
ORs scsnSioeceeee 650,642' 1,400,000| 900,000! 1'276/008 
90,000) 170,000} 200,000| ’200,000 
Neb importa....c..cecssessseseseeeses 72,959,002| 64,253,000 $0,034,000 69,808,961 
Add to this tho estimated mice oi} | | | 
home-grown Wheat. -...... s+ «+«.| 49,819,000} 41,750,000, 42,500,000) $2,500,000 


1884-5. 1881-3. 

















Wheat (51 weeks to Aug. 22).......... 
Flour ” ” oe 











Fitty-two weeks’ home supplies .........,122,278,000 106,000,000 122,580,000 102,300,000 
Average price of English wheat, per ed él e@ ed 
QUA TOT non ccrccscovcersesersscscerccesoossooes 83 3 388 5 42 3 47 4 
= por cwt.. sevens 0 © ecesecees 78 810; 99 ll 0 
bushels. | bushels. | bushels. | bnshels. 

— ororly in U.S. centres......... 41,700,008 | 18,000,000, 21,025,000 12,520,000 

° 
cnigyctnginncidinjileopitnanbthnipinilochjmaaiahe ape aneeeomg ends eee 


= in ewts...! 22,517,000' 9,550,000 11,150,000 6,625,000 


The following account shows the Quantities of certain kinds of azricultural 
produce imported into the United Kingdom in the week ended Aug. 22, 1885, and 
in the corresponding week of 1884 :— 











-—Quantities —, 

1885. 1884. 

Animals livin oot bulls, cows, and calves....,.number 8342 ws 8,615 

SOO RIE SRMBIG ai isiinses inigdivnscocnansidveniociené o Po 16,315 20,914 

e ” 1,116 om 1,854 

cwts 62,302 ia 55,391 

PR 24,930 eve 19,679 

® 17,734 ~~ 10,638 

preserved > 13, 177 74 

* go. RCIORTUE ecb cevccscscccccceses ” 17 oo 10,174 

Pork, salted (not hams) and fresh  .............+00 ee 5,176 se 6,408 

Mutton, fresh .......... wensevesuaspneavetesbsceecendssecseee 0 1,200 ww. 1,236 

Poultry and game (including rabbits) .0....sssessesessseeees £ 6,991 ca 4,348 

Butter and butterine .........:.. covestes Soeccscveccesccceceed cwte 45,808" ... 52,048 

CANDOR * winsnscececosioicscbinteoniness snecosbcacesevonscossinbente > 59,17 80,725 

TANIED cocvecccsnsensaenincncs ee great hundred 163,509 eee 123,370 
REIL, eoenbnncepaovipndednsachasncanrseodeancederssbibestentouctaumsaail cwts 14,824 ‘ 18, 

Vegetables—Onions raw ......,....scssssseseseeees bushels 139,661 -. 105,906 
PRDUORD -- ssecassweisovsersbid ‘eosvaitdaidaribccnacssdibeaseed cwte 22,119 * J 

Unenumerated  ......ssssccscsseseres eundecbovecnisoseeseeesee 2 7,1 10,972 

Corn, grain, meal, and flour—Wheat sooesCWHe 1,049,655 aa 1,284,869 

, Barley ” 54,850 ee 188,824 

Oats . ” 198,200 247,294 

MNES - coc ssvvins-caxbuoubbteansadeneniiocicncs fe 11,862 39,641 

NUD Gin tic sca bivisichsshiniadicstnsdccbodloaigs Moedestactins . 85,141 os 74,693 

Wheat meal and flour ....... lie ‘ore = ee 


a ropepeseharesocesecs.cocees 99 159,75 aon 
*Ot this quantity 18,482 cwts were entered as Selieiod 
COMPARATIVE AVERAGES OF GRAIN. 

The foliowing is a Statement showing the Quantities Sold and th 
of British Corn (Imperial measure), as received from the at aa ae 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


six weeks ended Aug. 29, 1885, and for the each 
years from 1884 to 1881 :— ae of. the 


AveERaGE Priczs, 














Wheat. Barley Oats. Wheat. , Barley. Oats. 
qrs bsh bsh| . qrs .bsh sd sd 
Aug. 29...... $2,761 0 5 7,741 4| 88 8 23 4 20 ; 
ore? 28,480 . 6 2 4135 4] 383 5 26 2 20 11 
BB ieuei 37,600 7 1| ° 2,606 5 83 1 24 10 21 11 
8... 38,070 1 6 1,238. 6 83 6 27 11 23 6 
coe 5,027 7 2 1,608 6) 84 1 27 0 22 6 
July 25......) 82,254 0 6 1,023 4] 38311 29 0 21 8 
1884 ...000| 57,883 7 6 7,758 8| 85 1 2 
1888 .. 36,017 2 5 6,045 4) 43 2 = ; = 0 
1882 vce] 28618 4 1| 189 1] 47 8 86 2 93 2 
BOER sae ov a 8 0 7 1,423 4| 655 2 82 10 24 § 
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[Sept. 5, 1885. 
IRON AND COAL TRADES. 








In the North of England, the pig iron trade has shown much more 
activity, aad prices have moved up distinctly. At Middlesbro’ the 
shipments increased considerably in August, especially to Germ: n7 
and Russia. The total exports were 40,464 tons, against 30,436 tons 
in July. There has been a rush to make watrants, and the stock 
has increased by 17,080 tons on the month. There has been a large 
amount of speculative buying, and the price for No. 3 is now not less 
than 32s 6d for prompt delivery, while some brands are quoted as 
high as 33s. As regards forward delivery, there is a strong tendency 
to buy, but makers are disposed to be careful about the commit- 
ments they assume. In Glasgow, a moderate business has been 
trennndil at firm prices, but the tone is perhaps less strong than in 
the North of England. Prices close to-day at 42s 44d, cash buyers, 
the highest point reached this week. In the hematite pig-iron 
trade there is also an improvement to be noticed. The finished iron 
trade, however, remains dull. In a few directions a moderate 
business is passing, but as a whole there is great want of life. The 
steel trade remains quiet. In South Wales, the tone remains dull, 
and in the tin plate trade buyersare holding back against the com- 
bination of alors. . 

At Newcastle the coal trade has been fairly active, and prices are 
firm. In South Yorkshire and other inland districts prices have 
also improved. The South Wales steam coal trade has remained 
slack. A good business has been done on the London market, and 
prices close as follows :—Bebside West Hartley, 14s 9d; Ravens- 
worth West Hartley, 14s 94. Wallsend :—Harton, 14s 6d; Tyne 
unscreened, 11s 3d ; Haswell, 17s ; Hetton, 17s; Hetton Lyons, 15s ; 
Lambton, 17s; Wear, 15s; Hulam, 15s; East Hartlepool, 16s; 
South Hartlepool, 15s; Tees, 17s. Dowlais Merthyr, 16s 6d. The 
following general statement of the movement of coal in the London 
district is published by the Registrar of the market :— 


GENERAL STATEMENT 1884 and 1885. 








Increase in coal imported by sea during present Tons. Tons. 
WOE ssscon Soa oe) aac ok cea lehaneheneaeseisnabeve 204,841 
Increase in ditto by railway and canal.....,......... 71,974 
276,815 
Less increase in coal exported ............ seeegseseeeees we «5 574 
Total increase in trade within the London district during — 
the present year ..........:sscsessees peontvanes io tsanbeadianenteatons 271,241 








THE COTTON TRADE, 


LIVERPOOL.—SEPTEMBER 3. 
PRIVES CURRENT. 











|| Same Period | Same Period 
1884, 188 
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Brazilian. Mid,| M.F.| Fr. |G.F.| Gd. |Fne. || M.F.| Fr. M.F Fr. | Gd, 
Pernambuco, &¢. wat 4: OE a if is No | 6) 6a) .. | 58 ef whe 
SELIG csgsoceniens ie » se eae ek aa a 
SEEDED Sccmcsoerctsqel ans ooo |. BF 5 ve |] 52 | Gh] we | 5B | Soa] ove 
Rio Grande ........ coe | Bye] coe ° ote Fede doe T° abe! Pees 5g an 
es An, HO. 6% oh tf ooo |] eee i bm & ose 
NO ccrccccccececcces| see eee i eee . eee 
ha vsisne| ove | ib] 8) SH | 5H | Of bi | 6 | Ti 
Ro Brown | ai | Bb| Bh | 5%] OF | th || bE | OH | ze | 6 | TE BF 
eeeeee $ + 3 65 af 
Ditto White ...... wa | & 6 6 6 6 78 63 | 7 
Smyrna, Greek, &. 6 | 5 54 5 ee tee 
West Indian, & 
Fiji Sea Island ......| ... | «. | 11 {12 | 18 | 15 14 | 16 one | ses 
Tahiti Sea Island...) ... | 73 | 8k | 8% | 9} | 10} || 12 | 124 \13g | 11 | 119/125 
West Indian ......... wos hae eee 6 Pa 66S aoe 
Haytien eee eee eeeeesees «ee oon eee . eee eee eee 
Peruvian—Ro ‘ey: ew 7 7} | 8) » A Mee Ee bse ks cen tone 
oo — Rough} ... | 5§ : : Z “4 | ga hosel = % 8 
Ditto Sea Island| 8} | 8} | 9} | 19 if 11g) 12h| 13 | 159 | ii [11g |13 
sinaies ve | cee | 44 | Gee] 64] 5h || | Ob 64 we | 4g | OS 
Ind 
Surat— Hingungh’t| ... | .. 44b) GE] Gayl] cee | cee | GAs] vee | ove | Sry 
Ginned Dharwar| ... | .. | 44 | $2) 5Srs \] wee | MM] 4 | vee | one | Ot 
M. Gin’d Broach! ... | .. | + 4 Brig) Sie |) we | one | SB | oe | one | Ole 
Dhollerah ......... 8 3 48) 4 44/64 || 38) 3 44) 34 | 83\ 4 
Oomrawuttee ...| 3 3 4 4 43) 64 || 88) 3 43/8 of 4 
Veravul, &c. ...... 8 3 4 4 4 ‘ee 3 33) 4313 44 
Comptah baesisiedees 8 8 . : : is Hy ‘ 34 . 
8 eee eee ead eee eee 
sineianigineeents woe | oo | S| BH) 44) 4%) 3h | 47s 34) 8 
—Tinnevily| ... | .. | 4 ee 48! 64)... 4 
Western| ... | ... | 4x) 4iel 4 83) 441... | 3814 


Cotton has been rather more in request, but quotations in som® 
instances are reduced. For Sea Island there has been a fair demand, 
without change in quotations, but holders of the better grades of 
island cotton are very firm. In American, « fair amount of business 
has been done, but quotations are reduced gd per lb. Brazilian has 
been in slightly increased demand at previous rates. Egyptian has 
been in improved request, but freely offered, and quotations are 
reduced ggd per lb for fair and good fair brown and white, and 4d 
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per lb for good brown. Peruvian has been in moderate demand. 
Quotations of rough are reduced 4d per lb, and are still very irre- 
= ; other kinds are partially lower. African is neglected. East 
—s has been in limited request, and some quotations are reduced 
to! 
per | 

“Futures,”-—The market was steady in the early part of the week, 
but since Tuesday there has been more disposition to sell, and prices 
have given way,the closing rates showing a decline of 7’,d for Sep- 
tember and ,{;d per Ib for other positions. The closing values are 
—Delivery: American, any port, Lm.c., September, 534d; Sep- 
tember-October, 53}d ; October-November, 5}$d ; November-Decem- 
ber, 5jd; December-January, 533d; January-February, 542d ; 
February-March, 5g4d ; March-April, 534d per Ib. 

The sales of the week amount to 48,450 bales, of which 300 are on 
speculation, and 4,340 declared for export ; the forwarded is 1,550 
bales, of which 990 are American, 60 Brazilian, 280 Egyptian, 
at East Indian, which make the takings of the trade 

, es, 


Ib. Bengal and Scinde, being scarce, are raised yd 
Ie 







Imports, Exports, Consumption, &0. 











es. 
Imports from Jan. 1 to Sept. 3 ...ccscccceerees 1,962,204  cecserseeeee 2,560,960 
Exports from Jan. 1 to Sept. 3 ..... — << am 231,682 
Btock, NES © chick cxcaiesitanteenidccens soee «=: 8.9620 . 697,500 
Consumption from Jan. 1 to Sept. 3 ....... oo 1,786,420 sccsccveveee 2,264,020 


These figures show :— 


A decrease of imports compared with the date la bal 670 
A Gs S ee come same date lastyear of ......bales 598,67 

sone pe en coat CONBUMPLION Of ........cccccseserrerresee ve cenee 477,600 
A decrease in stock of ........, 


* The Consumption this year compares with one week more last year. 


In speculation there is a decrease of 77 i 

; 77,530 bales. The imports 
en an amounted to 17,444 bales, and the eusetiieg of 
ie to date) iaane a sea for Great Britain (including cable 
sponding period last nt es, against 19,000 bales at the corre- 


FOO OOE ROR EET EOE DER EOE OEE ERE EEE EE ROREDESES MESES ESE SES ERE EES TOD 
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MANCHESTER, SepremseEr 3. 


We cannot report any better state of thin i 
‘ gs with respect to the 
pa pee oar ig: Business all through has been conan limited, 
Sine ied last week’s quotations are repeated, practically buyers 
oe aoe ed to operate on slightly Tower terms. The anticipation 
ad eee eae crop is largely unsettling the minds of merchants, 
- brass “4 there is little disposition to buy beyond immediate 
th - . - , The Eastern demand has been materially checked 
pe ‘8 e shared decline in silver, In yarns, export qualities 
woe He “re extent for India, China, and the Continent ; but in 
ia _ ower prices were accepted. Manufacturing counts also 
Frida - Rea oop show a decline of quite ;4d per lb since 
cae as ‘a he cloth market remains quiet, with an easier 
i a. 4 _ shirtings meet with inquiry at previous rates, but 
me eavily-sized makes, as well as dhooties, mulls, and 
a - are ene neglected. _Printers keep a moderate request, 
anh, “sh ae is rather lessening than increasing. Heavy goods 
mishes abaya alee o— prices have not altered. The 

‘ et and ¢ i ing i 

sellers submitted toe slight — only being possible when 


(I.) Comparative Statement of the Corron TRADE. 





Price Previous Weeks in 1885. 














ve Price,| Price, Price, | Price Price, 
+. | Aug. | Aug. ug. | Aug. | Jul 
1988. | “OF | "so, | 1s | 6. | 30, 
sdisdisdisdisdisad 
Raw Cotton—U Mend 200 Ming cae per lb) 054) 05} | 054%; 05%)/0 54/0 5 
“om itto, middling .........] O 5i| 0 58 | O Sis) O 5i%| 0 0 
om Pernambuco faif...........00000. G 58) 0 58/0 58) O5%)0 0 5 
Wesnn Ditto, good fair.......0..s00. O 53) 0 53/0 5310 6/0 6/0 6 
_ No wo Mule-twist fair,2nd quality... 0 83/0 8 lo 84) 0 83/0 82/0 8 
26-in, 66 0. 38 Water-twist, ditto «.| O 88 0: 89) 0 830 0 af 0 8 
S7-in’ 72 ceen’ Ptinter, 29 yds 4 Ibs 2 ozs... 8 104; 3 1 31 31 3 104) 3 1 
Soin’ Teeth ditto 5 Ibs 2 ozs... 4 104 4 104 4 10h 4 10h 4 104) 4 1 
’ reed, Gold End Shirtings, 37} 
one »§ Ibs 4 ons.. sich hte ctbibenas Sbidunatd 6 73/6 74/6 746 76 746 6 
ptg tery itto, ditto, 8 Ibs 12 ozs........ 7 4$/ 7 49,7 49) 7 43) 7 43/7 8 
ain reed, ditto, ditto, 9 lbs 5 ozs........ 8 91/8 91/8 9;8 9;8 9/8 9 
ashe tan Red End Long Cloth, 86 
Nis, sdcheed: sulnsdlvter hicknclehk 74) 5 74/5 75 735 745 6 






























es dia dis djsdisd 
Raw Cotton—U 063) 0653/0 7/0 73) 0 TH 
co | 9 Ga! oof ¢ 73,0 7) 97% 
oe gsuosae ae ef 
¥ame—WNo.49Mule-twist,fair,2nd 0 93/0 9§ 0 10}, 01 of 
90%», 6 tea Bee 9 0/0 9/010} O 103) 0 105 
27-in’ 72 . er, 20 yds, 4 Ibs 2 ozs 40/40/44 6|4 4/46 
30-in' 60 6 0\|6 0/5 6/5 7/5 6 
8 lbs 4 ozs 

yards, 9 
to-i2, 96 reed, ditto, ditto, 81 7 Ole Ms sie-e10 0 
Sota: Ga teed, itto, 91 9 8|9 4510 aes 
yards, 9 1 5 10/6 06 6 6 1056 6 
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THE WOOL TRADE, 





The fourth series of colonial wool sales for the 
opened on Tuesday with two catalogues, comprising 11,939 bles 
chiefly of New South Wales, New Zealand, and Cape produce ; 

Messrs Charles Balme and Co. report :—“ The quantity offered was 
rather in excess of the average for an opening sale, but the 
selection, CS) far as Australian produce is concerned, was, as is usual 
at this period of the season, somewhat indifferent. There was a 
fair, but not a full attendance of buyers, and the foreign industry 
is less numerously represented than the home trade. Competition 
was somewhat hesitating and devoid of animation, and prices for 
Australasian merinos mark a decline in average of about ld per lb, 
crossbreds ruling from par to 4d lower. Cape and Natal wools 
bear a full share of the reduction in the market, and both scoured 
classes and fleeces mark a depreciation of a full ld per lb; greasy 
descriptions, about 4d.” 

Messrs Edenborough and Co. report :—“ There was a fair attend- 
ance of buyers at the opening sale, but competition was rather 
languid. Prices for Australian and New Zealand merino produce 
were about 4d per lb cheaper than at the close of the last series of 
sales. Cross-breds unchanged. Cape and Natal scoureds were ld 
per lb lower. Ditto fleece, washed and grease 4d. 

The following are the arrivals of new wools for the present series :— 





Arrivals. 

Bales. 

New South Wales and Queensland......+++.......6+ 78,895 

Tr en ater nan cqneancenschaccnadgueudneneeseaees 43,809 

Tasmania .........008 ne ctomtilacaceasenarearaeaenaal 5,292 

ai cadiicadxecicciaqdapessdaaten due 10,180 

I cc. inpcccdcennecnccepsacencnacbesee 188 

tal, 6... cocoscaudcessanedmadvcdehiesanes 95,689 

Cape and Natal ............cc-cecceeceeeeeneneesenseneees 61,159 
EE non con lecacsesseivencdeeseutesons 2,77 

WO ac a ccdduaanbeaueasanentanane 297,991 


Of the above about 5,500 bales Australasian and 18,500 bales Cape 
have been forwarded direct to the Continent and Yorkshire, but on 
the other hand about 72,000 bales were held over from the June- 
July series.” 

Messrs Perkins and Robinson report as follows on the Liverpool 
market :—‘‘ The chief business by private treaty during the month 
has been 690 ballots extra Peruvian fleece at 9d per lb, 150 bales 
greasy white Lima at 6fd per 1b, 200 bales greasy Chili at 2d to 4d 
per Ib, and 100 bales greasy Damascus at 43d per Ib. Until within 
the last few days alpaca has been in slow demand, but recent 
arrivals of new Arequipa have met with some inquiry, and impor- 
tant sales have been made, comprising 2,277 ballots fair average 
Arequipa at 13}d per lb, Mohair transactions sum up to about 
700 bags, at prices ranging from 14d to 174d per 1b.” 

Our Bradford correspondent writes :—The opening of the London 
wool sales has been the event of the week as regards our market. 
The selection is said to be very poor, but the lower quotations never- 
theless have a rather depressing influence here upon prices of the finer 
descriptions. Bright wools, and particularly hogs, keep very firm, 
and the tone of business is not worse. Users continue to buy only 
for current requirements, but the consumption is pretty ood, and 
holders are fairly cheerful. Yarn buyers are keeping orders back, 
while the market continues weak, but in small purchases there is a 
considerable aggregate turnover. Lustre weft yarns for Russia are 
more inquired for, and spinners are firm. Botany tops and Botany 

arns are unusually low, and trade is dragging. The piece trade has 
ately been rather improving. Both the home and American 
houses are taking rather more, and in certain specialties manu- 
facturers are busy. Prices, however, are unsatisfactory. 

Messrs W. and C. Dunlop report as follows on the Bradford 
market :—In home-grown wool there has been a fair consumption, 
and at the low level of prices current during the month rates are 
steady. Colonial wools have been in less demand, and consequentl 
prices have ruled weak. As regards yarns, spinners of Englis 
twofolds and of fancy yarns keep fairly well employed and are, 
therefore, able to avoid making concessions in price. New business 
does not, however, come to hand, and we may, therefore, expect 
some giving way in the prices hitherto maintained. In pieces, we 
cannot report any real improvement ; makers are much in want of 
employment and prices are unremunerative. 


1885. jes, Pa 
Sep. 1. ug. 1. p- 1. 
Per yard Per _ Per — 
3 8 8 
Medium Cloth e © 222. 9 5 9 Dark blue 
Spanish Stripes... 2 3} ...... Z BB ena 2 4% Scarlet, tillotted, and packed 
rere ohare Po 6. Scarlet, tillotted and packed 
ee ae oS fees v‘tilotted. 


wees | OU SS ees 


Do BO BEB cncece, 88 - De covene a 
Do Te. we Bee SFO" cos All black ,, 
Worsted Crapes... 25 0  ..... 25 0. cceese 0 Black made u 
Plain Orleans...... Mowe 18. ED scene 13 10 »  tillot 
) We es BBr US . acces 12 . Bb -necous 12 10 wy ie : 
Figured Orleans.. 12 104 ...... 19 © ua 13 4} Common colours, tillotted. 
2nd quality 10 6 ...... 1 Th us 11 3 i es *f 
eS 
—<—_—_<_—— 
THE SILK TBADE. 
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improvement. Prices, although somewhat 


There is still no ; 
and for any sales of special qualities 
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full rates have been obtained, Holders appear willing to facilitate 
business, but refuse to make any ceaiihereble concessions, and in 
this they would appear to be justified by the small shipments from 
the East, and the steady decrease of the stock here, which, in spite 
of the small deliveries, is very marked, the figures of Japan and 
Canton silk especially showing a large reduction as compared with 
the same period last year.—Messrs H. W. Eaton and Sons. 





LEATHER TRADE. 





The leather trade of the past week shows an improvement on the 
few preceding weeks, buyers still showing very little disposition to 
te. Stocks remain about the same, supplies of fresh leather 

being limited. 





JUTE, HEMP, AND FLAX TRADES, 


At the partial decline of 5s to 10s accepted upon jute, there is 
now some demand, and the week’s business amounts to 15,000 to 
20,000 bales, including RB No. 2, September-November shipment, 
at 117 12s 6d to London; same mark, 11/ 15s to Liverpool, and 
No. 1 at 132; Rushton’s N triangle C, September-October, 11/ 10s 
for London, besides other marks for London and Dundee. Crop 
accounts are not more satisfactory, and the quality of the jute lately 
arrived at Calcutta is poor. The Dundee markets for jute goods 
have been quiet, but production will shortly increase at the lower 
rate of wages. 

Messrs Geo. Armitstead and Co., Dundee, September Ist, report :— 
‘*In the flax market there has again been a little more life, and a 
considerable amount of business done in spot goods at very firm 
prices. Consumers continue to display more desire to keep up their 
stocks, as the quantity for sale in first hands is not likely to be 
augmented to any extent by further importations, seeing the 
foreign markets are pretty well cleared. By telegram from Riga 
to-day, ‘ Weather unsettled ; expect fair crop, but scarcely larger 
than previous. Exchange, 244d.’” 

Messrs Barber Brothers report :—‘ Manila hemp has continued 
very dull of sale, and prices show a further decline of about 10s per 
ton for spot hemp, with only'a smali business done, the total private 
transactions during the fortnight not exceeding 1,000 bales, inclu- 
ding good to su r brown and poor second quality at 32/ 15s to 
33! 10s; fair, 34/ 10s to 34/ 15/ ; fully fair, 351 to 35/ 5s ; good to superior 
roping, 36/ to 37/, and sundry lots of Quilot at irregular prices. For 
arrival, about 2,500 bales are reported to have changed hands, 
consisting partly offfairybrown eaeeteSeptenber, steamer, shipment 
at 272 to 271 10s, and second quality close at hand at 30/, c. f. and i. 
terms, but particulars of the remainder haye not transpired.” 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or rais Day's Marxer sen “ Postscript.” 
Minoina Lang, Fray. 
Svcar.—The trade show confidence, and there is a firm market 
generally, with hardening —_ Crystallised West India continues 
lentiful, but refining kinds are in moderate supply, at 13s to 15s. 
Dertedoes sold at 15s 6d to 16s6d. The former by auction and 
rivately ranged from 18s 6d to 21s ; small and grey, 17s 6d to 18s 3d. 
Trinidad idad, 16s 6d t> 20s; concrete, 138 to 13s 6d. Jaggery and 
other low brown s are dearer, and the importers do not offer 
much. Refined has been taken freely by the trade, and there is a 
prospect of diminished receipts of American granulated, at least for 
some time, which will prove a great relief to this market. - 
tions in beet, as usual at this season, are partly suspended. Prompt 
ipments have brought rather firmer rates. The drought may cause 
a further decrease in the estimates already given. - France the 
injary to the beet crop is past recovery, 


Iuponts and Dsiivsrims of Svear to Aug. 20, with Srocxs on hand. 
1883, 1882. 


Peet severesesserensfOM@ 282,100 ... 269,000 ... 243,800 ... 258,400 
Kalitaniemninninia we 225,200 oe 254,000 .., 220,000 
Oe 96,800 ... 104,800 .., 88,200 ... 107,500 
»»_ in four ports of U.K. 807,600 ... 286,000 ... 212,000 ... 227, 
Madras J i — oe ee sae ts, 7 - 13/9 ...12/6 13/6 
CTALB....00 ove on iad 
Beet, 88 per cent, f.0.b. ... 15/7: 1246 8 ~~ 


eos e+» 20, ove 
Fine French loaves,t.o.b ... 20/0 20/6 .., 19/8 19/9 ... 26/6 26,3 oes 23/9 20/3 


Mauritius. —5,845 by auction sold at 12s 3d to 15s 
802 bags via at 12s to 13s. ” 

Jaggery.—250 tons cane to arrive at 11s 6d. 

WVatal.—3,000 pockets Natal sold at 11s 6d to 14s 6d. 

Floating Cargoes.—One of 1,560 tons Java Elizabeth for the 
Clyde, at 17s 6d; one of new crop at 19s 14d United Kingdom ; 
one of 250 tons Trinidad concrete off the coast, at 12s 9d for ith ; 
one of about 400 casks St Lucia at 14s for the Clyde. 

Refined.—The trade have taken full supplies of d goods at 
firm rates, and foreign are held at some advance. WSR loaves sold 
at 19s 74d to 19s 9d per cwt, f.o.b. American granulated is dearer. 
in anticipation of small shipments. Pieces in good demand here, and 
in — ae at aoe rates. 

eet firm, and business partly suspended. German ; 
October-December, 16s 9d cerowe f.0.b. rer 

_Rum.—Sales have included about 200 puncheons Jamaica. Other 
kinds are quiet. 

—There has not been any features to report in the market, 


The trade take moderate supplies of West India. 1,085 bags 
Trinidad by auction on Tuesday, about two-thirds sold, but prices 
were in some cases Is to 2s lower : greyish and good red, 77s to 
84s Gd. 156 bags Grenada went rather dearer. 13 cases 9 barrels 
100 bags Ceylon brought relatively high prices, including good to 
fine red, at 91s to 94s. 771 bags foreign descriptions partly found 
buyers: Caraccas, 87s. 147 bags African were chiefly bought in. 
There is little passing in Guayaquil. 


Correx.—With moderate supplies prices have been steady, and 
as regards common kinds are thought to have reached their lowest 
point. Central American kinds meet a steady demand. Some long 
piles of Costa Rica and Guatimala offered yesterday brought full to 
rather higher rates. The same remarks apply to colory Ceylon, 
48 casks 25 barrels and bags finding buyers. 204 cases 824 bags 
East India consisted chiefly of small lots. 96 half-bales Mocha 
partly sold at 70s for fair long berry. 338 barrels 119 bags Jamaica 
were withdrawn. 8,428 bags 61 barrels foreign descriptions mostly 
sold. Costa Rica: ordinary, 45s to 46s; fine ordinary palish and 
low middling, 47s to 52s 6d ; middling, 53s to 60s; g middling 
to bold greenish, 61s to 65s 6d, a feor loin 68s 6d. Guatimala: low 
to good ordinary foxy, 38s to 41s 6d; fine ordinary greenish, 42s to 
44s ; grey, 45s to 50s 6d; bold, 51s to 52s 6d. Several sales have 
been effected in Rio at current low rates, Average daily receipts 
during the past week, 19,100 bags. 


Imports and De.iverts of Corres to August 29, with Stocks on hand. 
1885. 1884, 1883. 1882. 


Enportet saicieppinaits pascal tons 80,513 .. 37,058 ... 45,513 .., 45,066 
ivered forhomeconsumpn. 8,861 ... 8,934 ... 8,917 ... 10,378 
og i ctdinnnes 17,570 ... 24,382 ... 20,083 ... 26,258 


TIE cecicssansonveccipansinbiliniiccas 15,205 .., 22,120 .., 30,250 .. 20,300 
Mid. plantation Geylon...prewt 65/ to 70/... $8/ to 67/ ... 76/to 81/... 67/ to 74/ 
Delivered in London last week 600 tons, 386 being for export, against a total of 792 
tons and 1,188 tons in the two previous years. 


Tga.—There has been an unusually large quantity of China tea 
brought to public sale, viz., 40,542 packages, including numerous 
parcels of congou, which'met a fair competition at the decline already 
quoted, including common to fair at to 94; new makes, 74d to 
103d ; fine, 11fd to 1s O}d per lb. Scented teashave gone with 
re: The private contract market is without life, fine 
grades of ~— being nominally unaltered. 2,108 packages Ceylon 
met with good competition, broken pekoe selling at 1s 44d to 2s 2d. 
473 packages Java brought last week’s rates, also 17,651 poner 
Indian, including a few parcels “without reserve ” sold well. 


Statistics of Tx, June 1 to August 31. 


I ported Ibs 3, 122.130 enim, 900 mane 00 
m oe serveceecees 1 weneee ’ , ase x We 
Delivered......cc0v.ccvsssse 45,268,000 ...... 64,433,000 ...... 819,000 
UAUEE oseiseanncateaaimeiel 74,068,800 ...... 96,892,670 ...... 94,408,000 
» United Kingdom 76,500,000 ...... 90,600,000 ...... 97 ,260,000 


Total deliveries in August were 17,867,400 lbs, including 4,487,700 
lbs Indian. The decrease in stock is chiefly upon China congou. 


Rice.—The few cargoes sold this week have been at very 
low prices. Several have arrived off the coast. A cargo of 
Rangoon, 1,565 tons, sold at 6s 8d for Bremen, and one of 1,260 
tons in at 6s 83d for Holland. A steamer cargo of the latter, 
2,200 tons, now loading at 7s per cwt, quay terms, Liverpool. 


The exports from Burmah to Europe between Jan 1 and 
August 29 were 627,600 tons, against 675,100 tons during the same 
period of 1884, and 700,720 tons in 1883. The quantities sent else- 
where reached 197,600 tons, against 112,370 and 127,070 tons in the 
corresponding periods of the two preceding years respectively. 


Saco.—1,066 bags at public sale part sold at easier rates: fair 
small at 12s to 12s 6d per ewt. 


Tapioca is firm. Of 1,608 bags Singapore flake, a few lots fair 
sold at 1}d per lb. 1,455 bags 1 partly found buyers : medium, 
15s 6d to 17s. Seed brought 15s per cwt. 


Tapioca Fiovr.—660 bags low Penang were taken in at. 10s 
per owt. 

Croves.—The market is now quiet, with a very large stock. 
641 bales Zanzibar, by auction, sold at 4jd to 43d. Of 4 cases 
Penang, 1 case good realised 1s. . 130 bales Zanzibar clove stems 
brought 1d to lgyd per Ib. 


Cuxxamon.—930 bales Ceylon at the public sales on Monday, 
about three-fourths sold at the rates i current. Fine sorts 
were partly withdrawn, the demand for these being slow: Ist a 
fine, 1s 6d to 1s 8d; fair to good, 9d to 1s 3d; 2nd sort, fine, 1s 
to 1s 6d ; fair to good, 8d to 11d; 3rd sort, 7d to ls; 4th sort, 64d 
to 9d. 756 bags chi found bu at 1}d to 2d; broken, 
quill, cuttings, &c., 44 to Yesterday 174 bags chips of rather 
common quality sold at 1gd per Ib. 

GInGER.—29 cases ; 404 bags Cochin sold as follows: part cut, 
medium, 55s 6d; small washed, “without reserve,” at 40s. 127 
barrels Jamaica were chiefly withdrawn. 

Prmzento.—There have been only 100 bags offered, which partly 
sold at 2§d per lb for good fair. 

Brack ranean ae i - bea? Bins done in eee a i 
150 tons at to of iam were en at . 
bags Tellicherry ised 7§d. 43 bags Singapore, 74d. 

Waurre Prprer.—s6 bags Singapore, by auction, brought 103d to 
ie at nen eee ee ee at 10d to 1 19 bags 
Siam brought 104d per lb. 

Notrmecs.—16 cases Sin re sold at easier rates: 65 and 64’s, 
3s 4d to 3s 5d; 76 to 73's 3d to 2s 5d. ee ee 

xes 


sold : 100’s, 1s 10d’; 108’s, 1s 9d: 81’s, 28 44d to 2s 5d. 
defective limed, 8d to 84d per lb. The stock is large. 
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Macr.—29 cases Penang partly found buyers at steady rates: 
dull and middling, 1s 3d to 1s 5d; good palish, 1s 8d to ls 9d; 
broken, 11d to 1s per Ib, 

SALTPETRE.—5O tons sold to arrive, at 16s per cwt. 

Nirrate Sopa is held firmly. 

Suettac.—Heavy landings having increased the stock, this 
market has a downward tendency, and is very unsettled, with 
full supplies afloat. Second orange T.N. sold to arrive,’ at 62s; 
near, 61s 6d. Yesterday a speculative sale was made for October 
delivery, at 59s. AC garnet sold toarrive, at 59s, landed terms. 364 
chests, by auction, on Tuesday, were chiefly bought in, a few good 
second orange, without reserve, selling at 60s, being lower. 

Loxpon STaTisTice ae —— ending August 31. 


1883. 1882. 
Tmported .......000+» chests 38,570 ... 40,760 ... 36,610 ... 27,460 
Delivered .......csccersessseee 27,750 ... 28,750 ... 20,380 ... 24,510 


coecerenccnsensataenecse 67,520 ... 49,020 ... 41,560 ... 35,900 
Landed last month, 5,856 chests ; delivered, 2,849 chests. 

Inp1co continues firm, but the poor assortment and high preten- 
sions of holders has tended to restrict business. 

Ornern DryaatteryY Goops.—50 tons gambier, September- 
October shipment, have sold at 19s 6d. 774 bales, by auction, 
without reserve, at 19s to 198 6d. 114 cases China galls were taken 
in at 49s. 580 bags Bengal turmeric, part sold, at 18s 6d per cwt, 

Stock and rune es Gamoiar August $1. 


. 1884, 1893. 1882. 
GEDOEE. 00 0ceerecaquconevnsetzened tons 2,010 ... 2,220 ... 2240 ... 2,080 
Prices DIOCK.......00+-+++« peor owt 19/ 19/6 ... 21/622/ ... 27/6.23/ ... 25/325/6 
Drves.—Ca 


aloes sold in‘ at cheaper rates. Balsam 
declined to 6d. Bark, South American and East Toes 


sinchona steady. Camphor, nothing doing, China is offering at 80s ; 
but 77s 6d, or even less, no doubt would beaccepted. Cardamoms 
sold rather dearer. Castor-oil quiet. Gum benjamin easier, 
I anha and musk steady, -Rhubarb very little doing. 

ssential oils also mostly quiet. H. G. Hotchkiss nominally 16s, 
Opium, moderate sales, in some instances a shade in buyers’ favour. 


Cuemicats.—There is little change to report in these markets, 
the tone being slow. Bleaching powder has sold at some decline, 
andisnow quoted 7/10s. Sodas are quiet. Citric acid dull, and quoted 
ls 7d to1s7}d. Chlorate potash su — the late advance. Quinine 
remains without improvement, ough prices are remarkably 
low. Cream tartar inactive. Tartaric acid, English make, ls 7d 
to ls 74d per lb. 


INDIA-RUBBER is unsettled. Fine Para, 2s 34d to 2s 4d per Ib. 


METALS.—Straite tin, after droppimg to 90/ s cash, since 
recovered li to ll 10s, with a goo business. livered in 
London last month 1,568 tons; landed, 2,150 tons. Stock at the 
close 6,707 tons. Visible supply in London and Holland 12,466 
tons, or nearly 1,000 tons more than last year. Banca declined to 
54}fl. Chili copper has sold down to 42/ 2s 6d cash, the charters 
ne advised at 2,100 tons, and actual shipments 4,000 tons in the 
last fourteen days of August. Yesterday the market was rather 
8 Lead dull. No change in spelter, but 140 tons English 
sheet zinc by auction, about half sold at 16/ 10s per ton. 


LinsEED has brought firmer rates, the latest sales including 
Calcutta at 42s 6d to 42s 9d ex-ship and near : to arrive, September- 
October, at 42s 9d to 43s, Bombay to Hull sold at 45s 3d to 45s 6d. 
La Plata, January to March shipment, offer at 40s 9d. 


O1Ls.—The stock of cocoa-nut keeps low, viz., 1,760 tons, but the 
market is quiet and prices unchanged. Palm nominally as before. 
Olive maintains the advance last referred to, and Mogadore quoted 
36/ pertun. In sperm and other fish oils the sales have been upon a 
smallscale, English brown rape has declined 15s, wiz., 22/ 15s, for 
ward deliveries 23/ to 237 5s. Linseed oil firmer in price, with a steady 
market, and small supply : on the spot at 22/ 5s; last four months, 
221; January-April, 21/ 15s to 21/ 17s 6d; Hull, 22/, Exports for 
the week 365 tons from latter port. 

PreTroLeum Or is quiet. On the spot, 74d to 7}d; last four 
months, 6}§d. Deliveries to date 356,862 barrels, or 5,000 less than 
last year. Stock 75,622 barrels, against 225,519. 

TURPENTINE firmer, American, 26s 6d; January to April, 27s 3d, 
Visible supply 43,727 barrels. 
er re fener na aca —e the =" ultimo included 

casks Pe urg, which is quoted 33s 6d. A good supply of 
Australian at ublic sale. : % _ 

Tosacco.—There has been a trifle more inquiry in this market, 
but the actual business done has been upon a limited scale only. 
Holders remain firm at previous quotations. Substitutes continue to 
be taken freely, prices of which are rather firmer. 

Hops.—Prices of last year’s'growth are without improvement, and 
the ae of foreign are likely to continue large. Crop estimates 
here still uncertain, 





POSTSCRIPT, Faipay Evenixe. 


Svucar.—The public sales of crystallised West India went at full 
rates to 3d advance, and the week’s business is 1,190 casks 13,000 
smaller peckages. A cargo of St Lucia sold at 14s for the Clyde. 
ao bags Lyle’s yellow cane crystals, by auction, brought 18s 9d 
to 


Corrrr.—104 casks 38 barrels and bags plantation Ceylon sold at 
high prices, including bold up to 97s. 556 bags East India, 
fine Mysore, at 106s 6d to 128s ; Coorg, 66s 6d to76s. 83 half-bales 
Mocha, 87s 6d for small berry. 2,700 bags foreign descriptions 
brought full rates. 

Ric is quiet. ‘ 

Perrer.—A further sale of Penang, to arrive, distant shipment, 


at 64d. 

Merars.—Tin active. Straits, 92/, cash. Copper in demand. 
Scotch pig iron closed at 42s 44d to 42s 5d cash. 

TaLtow.—The sales of Australian comprised 1,671 casks, and the 
bulk sold at rather higher rates. No alteration in home melted. 

O1u.—337 casks Mauritius cocoa-nut, by auction, were withdrawn. 





ADDITIONAL NOTICES. 


Daizp Frorr. — Messrs R. Witherby and Co. report :—“ The 
first arrival of new Valencias met with a a demand, and the 
whole were sold on the first day at full rates. The fruit is and 
the crop will be good. Currants are quiet, and very few sales 
venti : in finest quality. The new Provincial is slow of sale, as 
the trade in the oe not yet began.” A 

Wixu.—Messrs J. Parkington and Co, state that the shi 
ments of enn “a ——— to ihe pipes aes —— 

731 pipes), i i or months, agai § 
pi scm youn e a insbeete were 2,912 butts, making 

1364 butts for eight months, against 35,524 butts in 1884. 





OFFICIAL RAILWAY TRAFFIC RETURNS. 
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Lines of | 
ames 
2,089 : ‘ | é 
4,220' nil. 4 ialatinadendatdie 
80,1 4isi¢ 
aa ie 5 is “ sswengebenesensonvannsii 
40,308, 717,215 ‘4 ‘ 
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14,703} 15,611 
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12,680 
83,457| 57| 91 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT 


*,* The prices in the following list 
are Scand an Friday, assisted by an 
epartment, 


eminent frm in each di 
LONDON, Famay. 





Arrow Root—per Ib sds 
St Vincent, eom. to good 0 23 0 
aoae—Saty 1a rt ed °. 
ovens S 0 80 
tae to finest seokuniiaild 0 100 
Grenada .. 0 79 
Ceylon, mid. to fine... weil 5 0 95 
Gprvspocrnsececnecees, UF. OOS 
eonedipecensseccninesens 0S © OD 
i 0 91 
per 
Ceylon, —— 67 0 61 
men pan * :7 
ve Sead a nary.. 
East Indie, plantation vw 68 0 100 
PO siinaiccbsctodsiioate al 
Mysore, medium to bold.. 60 0 126 
Manila cesta aaeecenee " : . 
Singapore, pic LY vee 
Mocha, mixed to good...... 67 0 75 
Jamaica, ordy to fine ord. 36 0 46 
Low mid to fine ... 50 © 115 
Setiean and oe 10 0 48 
inary an evens 48 
Ongirel American, bo... vee 40 0 48 
beembsaeianinn 0 1c6 
Brazil, Rio, on the t 
Good first tolowsuperior 42 0 48 
Fair to good channel ... 36 0 40 
Common to low fair ... 81 0 385 
Afloat fr. to gd channel 86 0 39 
Good Average Santos 26 6 37 
Cotton—See Weekly Report. 
eds 
Acid. me... - perlb 17 O 
Ni petubaaneseseee sanivbie ; 5 ; 
WG oon nnccssscicoee «2B 1 
Sulphuric 0 0 
Rage pt £515/ 6 
Ammonia, carbonate. plb 0 5 0 
Muriate.........:. -per ton £27 0 82 
atria tin ju'cah tes 3 
Powder wh i100 
Ashes, pot......... te : 22 
Brimstone, Roll... 8 6 9 
Bleaching powder ........ ine 
Borax, , refined ... 35 0. 387 
Cream crystals......126 6 127 
Calomel...............0+4: perlb 2 7 0 
ve wires iid ~~ 20 O 
00 0 
Potash, , bichromate . “>> 0 3 0 
dikeiig pedescercocsse- O 78 @ 
Hydriodats. piebiaii wroeveide AS yy c 
a a ote: <apbeupe Bie = 4 ae 0 
. per ton 00 
Precipitate ............ perlb 210 2 
Sal-Acetos ............. per 07 0 
Sal-Ammoniac...... rewt 36 0 33 
Soda Bicarbonate p.ton £7 15/ 0 
#2 16/ 0 
Caustic, London i £8 io. 20 
pesceaenssos 01,0 
Suge Lea sills neat Pp cwt 238 3* 9 
etdgtaesibedoceeoenen 21 0 O 
waglish te bene 3 
i ti 
Pelletier’ 8, ditt aS : : 3 
rman » ¢ 
= + Copper. “pr ton ‘£16 5/ 0, 
onabadiotns bodeaaonaet 9 Oo 
Sulphur flour....., -ll1 0 W 
ermillion, English... ~P Ib 20 0 
er 
Wallsend, best ...............17 0 17 
Teneriff silver I 
e silvers... ,.. 
Drugs— 
ee meet. gar erte 0 160 
Cape. 0 36 
0 97 
6 0 
v4 
3 2 
c 4 
Z”@° 4 
6 0 
0 4 
3 0 
8 0 
0 200 
6 42 
0 50 
0 8 
53 0 
GO 75 
2 8 
penieoneneenennesnans 68 6 
dated Hotchkiss 16 0 16 
um, Turkey fine.........13 0 14 
ubarb, China, fairtogd 1 8 3 
Senna, Tinnevelly good . 0 3 1 
Other Bt ioe £3 0 id 0 
Stuifs, &c,— 
» China......... rowt 48 0 49 
ee. Bane. tofine 60 C 115 
©, Ber ove » 18 0 18 
Gambier, block . ~~ 19 8 19 
h, good to fine .. — ve 24 0 27 
.. per on 17 0 $5 
on + Per On 
wee, Senne sdkoinibisven ow 410 6 
innainbasiohien cine srssereeeee 6 O O 
“Lima Wood.....:.;........ - 815 9 
Logwood, Gane.” 710. 8 
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Nuts ~Barcelona, p. ‘bag . o Se 


Flax at yates F 
Archangel, Crwn. oe 43 
St Petersburg, 12-head ... 30 


Cee weeeeereeeee 


é 
St Petersburg.,clean p. ton 28 
Manila, fair to good roping 84 
Jute, good to 

Low to fair 
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Hops, English....per cwt 

& Cow er Ib 

Salted—B A. & M. V.... 

R. Grande ......... 
Australian 


ooneee 





Mid. tO fine ... 0.00 
Consuming mid. to fine 
Low to good ordinary ... 





do. Spanish.....per hide 
Kips, Eng ew + onl Tb! wtocor 
= ete = eeiosencivn 
English, Tough. per ton 4 
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a ° 7/ 
cksilver.per bottle 61760 
ne. , Silesian....per ton 14 16. 14 

English, a 3 0 
Straits .. se . 91 15 
Zinc, English . pvoet POF ‘ton 16 10 


Tin r 
Te. 8 
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Bticklac, BIA sercocrerscoree 42 
Bengal—Surdab ..per Ib 12 


Otllg—(Cm.) e446 
Petroleum Oil..,...per8ibs. 0 7, 0 
Oil Cakes, Lned., -ptn.28 0 8 
AMOTICAM .oa.ceceese. coi essed 7 ee 
Oil Seeds— ed =». 
Linseed, Azov,p.424lbs. 0 0 0 
Bombay ...per41éIbe 44 6 45 
Calcutta ...per410lbe 42 6 42 
Ra Feroze, r4i6Ibs. 35 0 36 
prncats A.T., 8% 35 -? 35 
Be nw * 
a lump ......per owt 10 017 
Baster—-Oork . 0 0 
r r 
Ss 10 0114 
on 3 qeunne 0 94 
Bacon tinged Water! rford i 0 76 
Limerick...... entenel incu ae Se 
Hamburg .......00e00e0000 69 0 78 
York ....cccorssrssrres 90 0 110 
Lard — Waterford 
Limerick bladder... .... 60 0 62 
Cork and Belfast ditto 50 0 60 
Ferkin and keg, Irish... 48 0 54 
American and 00 0 
Pork—Amer.& Can...pr.b1 0 0 0 
Beef—Amer.& Can.. ‘pr. te. 00 0 
Cheese—Edam, new......... 36 0 40 
ane NOW oeerccseseee 40 0 42 
GEE cntmnerneimenae Soe 
Gruyere cmaieccaiete sou BOO UG 
Rice—Rangeon to arrive 
Bengal, hi idoapet 9 5 10 
white, on 
DO YOOW ccccisescceyreene, 2.0 DO 
re eer ee ae 
Rosin—American, com 
en aa . ; = 
Sago—Pearl... .. 
Sago flour ......... yo éossvs Be QO 22 
aw food to fine 63 0 83 
Garnet A C... . 57 O 58 
Button, so "good to fine 62 0 82 
Low tom a «. 42 O 60 
6 43 
6 0 
Cossimbuzar ......... osm, 8.8 
EAE 8 0 
Jungypore& Comercolly ; . 
China— ~ No.3... 0 0 
No. 4 and 6......scccseeee8 in 2D 
APERRER ji0ccrisevcedscene con 8 0 
Long-reeled  .........s065 ‘a 
CBOE | vicdeciccrssiese wo, Oe 
Re-reeled ...,....... inn 
Japan—Low to fine........ oo aa, & 
Patent Brutia ...........0+ ~ oe @ 
BED. croveidisiddcncurcide 00 
Italian—Raw, white Novi 0 ¢ 
Fossombrone.........s+00 0 0 
Other kinds ............008 00 
Thrown—Piedmont..... 21 0 
BION  deiscsecsebcctetets 
Trams do .........000 ee: 


8: soe F eran — 












lack, Eastern . —s 0 6307 
Alleppy end Malabar 0 7 07 
SPuie to goed fair... O01 0 10 
Pimento—Fa ww 8 % 0S 
Cinnamon—1st Coston on @ B 7B«8 
Do 2nd do ........s0008 we @ 8&2 8 
Do 8rd and 4th .......... 2... 
Cassia Lignea, unworked 28 0 29 0 
i ee 0 44 0 5 
PODROZ specie ocd ovidacorree 105 2; @ 
Ginger—per owt 
Cochin scraped , , 62 0102 6 
Do _ fough . + 8 0 45 0 
Bengal.... - 22 6 23 0 
oe - 300 00 
Jamaica, low and ord... 42 0 52 0 
Do mid, to fine ......... 54 0160 0 
Mace.. mente 9 . 2. 
Nutmegs, ‘brown ..-csses 16 8 6 
Spirits—kKum, duty per proof gal, 10 4 
Jamaica, per gal. d, 
B0 10 35.0. P sccm 210 8 0 
Fine marks....., - 8 8 4°6 
Dei roof . a6: LA 
Leeward .prof 15 1 6 
E.L. and Mauritius — 15 1 6 
Fore ome OO, OD 
Brandy, duty 10s éd pares gal. 
o 10 14 O 
2144 
6 14 8 
0 00 
8 15 € 
7 11 8 
d paid 12 % ii 8 
t spirits, ut; oes 4 
Sugar percwi ae oneoceane bl & 
ria W India refining 13 0 15 0 
nngabene pve at O: 21:0 
Fore: gn Muscov., grocery 15 6 «17 6 
Mauriting or "Ne WHIT oir 8 
us, C 8. No. 
" No. 151717 6 18 0 
een aehaiiied aes 138 6 15 6 
Bengal, iw to ta. Gur sos 12 ; * . 
ni w to fn 0 
loaeek tate. 5 0 00 
eemea) Gr. nee 18 0 18 0 
Native brown ......0.60.. 11 O 11 6 
wJagesey NAIVE ......44+ wn 0.0.0 6 
J csineets 3A, O ‘11-6 
Toteeciee® sscoos 12 0 =-18 «0 
Low brown...... acscconsscce 20 6 11 6 
“Low to good yellow. nee . o 8 : : 
w to good este 
ros, ey ant 0 12 QO. 
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Sugar (Con.) per cwt «6 
— grey and white ...... 0 


ITTIOS vscsvesecse cvvecscosecece | O 
Brazil, ean 0 
tn, good tofine crys. 0 
yrups sonecccsasopesesoosces . 12 
Floatg cargoesU.K. Java 17 
Ouba, ae 
Fr. to 


For cmpark, ‘free on board 
Turkey loaves, 6 - 10lb. 26 
Crush 


FORO eee eee eseeeeeoes 


_ 
~v 


seeeee 


este 
pe 
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20 Ib loaves superfine .. 
20lb do Oh mem ae 
er bges 20 
— 19 

No. — 19 

French saver hacks ccveee, @ 
American granulated,f.o.b. 19 
cee a fob 15 

“p cwt 15 
eereeecee 21 
ll 


_ 
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weaoooacocae 


owt. 
China, Man tofine7! 0/ 102 2 
Bombay ils, ga. 40 60 0 120 


Tallow—per oT ne 


Fannings and broken... 
Orange Pekoe 
ber —Timber and 
Hewn Wood.—Dantzic 


Petersburg, new YC ... 83 
Australian mutton ... 28 
Do beef do ..........00008 27 
OWI vis sccsisvisccsievtens . 2 
Spptgee-E. flake pb 0 
..-per cwt 13 
ar sick, per bri 21 
hangel ............ coocce AS 
einen, 6d per Ib 
Congou, com to fair new... 0 
edium to good .......0. 0 
Bouch to finest... i a 
chong, com. ‘good. o 
e to finest... in oe 
a ccevssovecsenn © 
Flowery Pekoe ............... 2 
Scen Orange Pekoe, 
SPRIGII s ciSon es cocbonssace 5 0 
Do Foochow ..... 1 
Scented oo Canton 0 
a BOOGMIT  sarcrccceresses 0 
yson, common to fair... 0 
Good to finest .....000. wo | 
Y. Hyson, com. to fair ... 0 
Good to finest .......... 1 
Gunpowder, com. to tair 0 
to ee voosecsye OB 
Indian Pekoe... ome & 
Do broken ... vii 
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& Memel fir...per mon 0 80 0 
Pitch Pine Timber...... 50 0 70 0 
Canada red pine ......... 45 0 80 0 

_ yellaw pine, | . 55.0100 0 

45 0 70 0 

ebec oak... seovsevee 110 0 140 0 
tic Oak . wcesicccmssas WO: @ 300: @ 
Indian teake ..........+...0.0. 0 820 0 

Wainscot logs 18 ft each... 0 70 0 
Deals and Sawn and aw. 
ie nel , Petersbg stnd. £4 0 7 15 
Swedisb, good ......... + 10 0 16 0 
one scessccoccvervorse § O@ . 8 8 
Minimums @ 8 ae 
Finland .......... imate, o en 823 
Canada Ist piue .........17 0 80 0 
a> IE ow sisanisasns SO ee 

Wi EE sohae pnstntines +» 610 1016 
American spruce ........6 0 11 0 
Pitch Pine Planks......... £100 12 0 


Dantzic deck, 40ft.3in. 015 0 24 


Staves—Baltic, pr. mille £160 0 180 
do 65 0 75 


Quebec, per standard 


Tobacco—duty we rIb 
a’ irpinke lent Ib, st 


N ws «duty 4/10 
Columbin.If., duty 3/6 prib 
REO VOR cob septssicsesoevecisnss 
Cigars bnd duty5/6 
Tarpentine—percwt 


@roroococeos 
=° CegK gee am 


§.Dwn.ewesand wthrs 
Leicester do .......0.00 
oS 4 Port Phil 
ey and Po 
—Fieece and Lamb : 
Scoured, &c. ........... 
Unwashed . inde 
Locks & s pieces (wad) 
elaide-F & lamb 


Unwashed .......... 
Aus cross-bred w 
V.D.1d.- Fleece &lamb 
so i &o 
Oeeo nn = a lamb 

ow w eece 


eee eeeeeeoee 


we espe Owh 
E. L White. SOC CCC Cee DOS SOE OOe 
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THE ECONOMIST. 
Stock Markets Price Current. 


CORPORATION STOCKS. FOREIGN , ao 
United Kingdom. STOCKS, BONDS, &c.—Con, 


a a ee eral he nati (Coupons payable in London.) 
Closing | AUN? |BONDS, LOANS, AND| § | 3 | Closing | 
Prices. | _Iesue. TRUSTS. & | & | Prices. | sere] Next 
6 July 6.../3 per Cent. Consols .......0./106 100% Draw- 
7” hig Do for Account, Mar. 2..... |100 1008 | 17,086,012 Metrop. Brd. of Wks. nam| ing. 
April 6 Oct. 5.../3 per Cent. Reduced 9 9 Stock, 6 Oct, 1929 34°, Stk |100 [1085 109 | ———— 
April 5 Oct. 5...|New 3 Do 3 % Stock 8 %/100 99 9} 
Quarterly Do Cor. of Lon. Bds,’84-8 347//100 99} 1004 
Quarterly Do, 1891-4 8}% 100 994 1005 
Do Do -_ Brm’ham Corp., 1946 3}%'100 100} 1003 
April 5 Oct. 5...|Annuities, April, 1885 éon ove Do Gas Assurnce vee Love | 27. 28 
Feb. 4 Aug. 4...| DoAug.1908 KedSeaTel.)) 14) 15 Do Water do Bs 27 
Mar. 11 Sept, 11/Exchequer Bills March, 27,...\3ep 8sp : ive 
June 11 Dec. 11) Do Jume, BZ 000, resseresecesess 3sp 8p , . : 99 100 
April 1 Oct. 1...|Canada Gov. Intercolonial Ri. 000 Croydon Corp. Irred 197 98 
1903-8 gua. by ao Gov.|113 115 ,000 Glasgow Corp., 1914 1100 101 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do/113 115 ,000| Hull Corp. Stock ... 994 903 
April 1 Oct. 1...] Do Bonds 1910 do | Lee Consrvncy Db St pees atl 
April 1 Oct. 1...) Do Bonds 1913 do Leeds Corp. Stk, 1927 19} 110} 
Do "No 1004 1014 


Jn. Ap.Jly. Oct, |Jamaica 4 %, July 1, 1897, gr.) ... ... 
Feb. 1 Aug. 1..,/Turkish Guaranteed 4%, 1855/104 1¢6 ce 
101} 161} 
} wee eee 
i . 44% 100 jl 06 . 
Pee = : $100 ” 5a notjappld.|Columbian, 1873... 


April 5 Oct. 5...\Bank of England Stock 4} %/302 304 
‘Newcastle Corp. Stk. 34:7 100 ete .Nov.’'74] 2. | Apr. \Costa Rica, 1871... 


Jan. 1 July 1.,,.|Bank of Ireland Stock 6 % ...| ... 

April 5 Oct. 5.../India Stock 4 % Oct, 10, 1888)101 
Notting. Corp. Stk... 3 % 100 82h 84 notiappld. 87 2.......00400 
Portsmouth Corp..,.. 985 99 Jan, |Danubian, 1964 ... 


101 
Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 193 00 
Reading Corp. Stk... 3 100 100 


Jn. Ap. Jly. Oct.| Do Stock 3 % Oct. 5, 1948) 85} 86} 
34% 100 
100 
iS. Staf. Mines Dge... 44%|100 a 
447 100 (104 206 
100 | 


Sept. 5, 1885. | 1099 


BRITISH FUNDS, &e. 


Dividends Due. 


Name, 


5s CRA RS as Sa rer PE Fg nti gi 
Pe Shade ad _— - o 


$e 


- 
2 


Sar Beee 
228888 


Apr. |Brazilian, 1863..... 
July | Do 1865............ 


Aug. 
July | Do 18765............ 
Apr. | Do Gid Ln. issd. 
in Brazil, 79... 
. |June.| Do 1883 Loan ... 
*July |Buenos Ayres,1870 
July.| Do 1873........ » 
*Jan. 
. {*Sept.| Do 1833......... .. 
May. |Chilian, 1858 ...... 
Apr. |} Do 1866............ 
*Jan. 
May. 
July. 
July. 


- 
ee 


$0010 
ao 
DLERLI_E 


a 
2s 
DERG LRLIV 
hen pike aie 
5 


E8855 
223 


» 
iw 
PLILIOALAL NOASIORO ROLLS 


885 
5 


ee 
Fe De iciccciasui 


+ eens Santee 
z 


Live 1 Corp. Stk. 34% 100 
Manchester Co 4 °%'100 


wa 

_ 

833 

Ss w 
~I 
uo 

nO DO DO LO 

i 


rs 
s 
2 


~ 


.. |Ecuador, New Cn. 

jai nn Do Pro. Ld War ... 
May Nov.| purjchase |Egyptian, Unified 
Do Government 

Preference ... 

oD ia Do StateDomain 

April Oct.| purjchase |_ Do Daira Sanieh 
Jan. July.| 24 | June.|Entre Rios, 1372. 


S888 
S885 


Various dates...) Do Enfaced Paper, 4 % 73 74 
Mar. 15 Sept. 15) Do 44 %, 1898 ........:0eseeeee| 73h 745 
Feb. 16 Aug. 16} Do Debentures 3}%,Aug.16, 
1889, 1,0002 and 5002 _ 
Stockton Corp., 1908 
Swansea Corp. Stk. 347% 
00: Wolverhamptn Corp. 34%'1 





Feb. 1 Aug.1 Isle of Man 3} % Debentures: 99 100. 


§ 
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th tne ttt lll 
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COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


| 
| 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


ape re ire Spe er ge 


RONOPOAY PLY IVork 


Jan. July.| # ; eiasiedams 
Cp Feb.’7o| nct'appld. |Guatemala, 18656... 
Cp.Feb.’76| not\appld.| Do 1869............ 
Cp.Jan.’73} notjappld. a Loan, 
Cp.Jan. '73| not appld. ne 1870... 

Oct.| 14 |*J . Aungarian, Nee 
-_ *Oce, Do 1873......c0000 


f 


> 
art 
ica i Saas 
sii St acs daisies weiltia Roa sils 


oh yl sn  tl li 


< 
nit 


100,000/Apr & Oct|B. Columbia, 1804... 6 %/|112 114 
160,000\Jan & July| Do 1907 6 %\122 125 


G25 


+ 


DOHMPAYHL ROPERS 
bre 


City of Auckland, 1872 6 ...... 
Do Cons. Act, 1879............ 
Do Debentures, 1983 ......... 
ity of Brisbane 

ity of Cape Town ............... 
Jity of Christchurch (N.Z.)... 
ity of Dunedin, Deben. ...... 
Do Redeemable, ............... 
Do Consolidated 


City of London (Ont.), Ist Pref 
Do Waterworks ..............- 

Oity of Melbourne ............... 
Do Do 

City of Montreal, Sterling ... 
= of 1874 


a eo 


Jan. July. 


Jan. July. 
Cp.Jan. '67 
Cp. Jan.’67 
May Nov. 
‘April’ Ook 
Jou. July.| ... |*Dec. Orange Free State 
Cp. Jne’74| not appld. |Paraguay, 1871 ... 
Cp.Jne’74| not'appld.| Do 1872 
CpiSan.’76| 2 | Apr. Peru., 1870 Certes. 
ee oar ee i 
.Jan.’76} not appld. 2 Certs. 
ee PP |_ of Reg. Attached 


« 


Gag 
DLR RE 


Q 


Pd 


6,000,000 |June& Dec 
p BX | «. 
4,837,000  June& Dec| { Stank. 49 | Oat 
400,000) May & Nov|Ceylon ............s000. 444/103 
1,766,000|Feb & Aug} Do 4 
150,000| Mar & Sept| Fijian Gov. Deben. 
100,006] Apr & Oct|Jamaica .............. 
985,000/Feb & Aug) Do............ccceseees 
400,000) Feb & Aug] Mauritius 1895-6 ... 
100,000/May & Nov} Do 1% skg. fund 44 
700,000/May & Nov} Do Consol. Deb. 4 
1,300,000|/Mar&Sept/Natal .............c000 
700,000| {/ My &Nv| Do Debs. 1926., ... 4 
, (My & Nv| Do Inserbd. Stock 4 
1,130,200] May & Nov 5 
922,900) Jan & July |N. Brunswick ’86-91 6 


OO > 
2° 


95} 


e 


° 


4 


G 


ous e Jan. July.j/n’ne 
April Oct.) .. 
Weliehensedthuednecantosiiesscootns ’ Jan. July} .. 
BOO sicincqnivan sine ccbnenniasiatls ; April Oct. | ... | + 
Do f Jan. July.| 2. |*Aug. 
City of Providence Coup. Bds. June Dec.| 14 |*Mar. 
City of Quebec Consolidatéd. 110 
Do of 1873 = 
ll 


118 


jity. of Ottawa, Sterling” Feb. 


eRLILIL 


Jn & Jly|N. 8S. Wales, 1888-94 5 

$6,088, 00 {in& Jk Do 1895 to 1902... 5 
Jan&July| Do 2% drawings... 5 
Jan& July; Do 1903-5-8-9-10.. 4 
Jan &July| Do Loan of 1882... 4 
lan&July} Do do Inscribed 4 
3 

6 


2. 


‘° 
© 
‘0 


9 


g: 
: 


Apr & Oct} Do do Inscribed 34 

Jan&July|New Zealand, 1891 

Jan& July} Do 1914 
Do Con 
Do 1891 
Do 1891 
Do 5/30, 1879-1904 44 
Do 10/40 1888-1918 5 
Do 1889 


g 
32 


seneeneeeee 


5 
solidated 5 


2 


Seeks 


se 


es 
3 
2238 
PLOPLOPOY: 


g8gs 


De 


- 
ae 
PLILILILPE WINE INSO 


MENLO ILILIL 


he 
100} 101} 
101 102 


102,500) Jan & July|Tasmania, 
700,000|Jan & J uly| Do 18938-1901 67 
1,146,650 Jan&July| Do July 1, 1908.., 4 3 


250,000/Mar&Sept|Trinidad Debntres. 5 %/104 


Mar&Sept; Do Debentures... 


103 


eee 


104 
117 
220 
202 
106 


Do Loans, 1882-34 %|103 105 
Do Inscribed Stk 4 %|1034 104} 
200,000/Apr & Oct|Western Australia 447%/103 105 


974 98h 


City of Rome, Guaranteed ... 
City of Sydney 
City of Toronto Sterling Deb. 
Do Waterwork Debentures}100 
Do Sterling Consol. Deben. 
Do Gen. Con. Deb 
Do Sterling Bonds............ 
City of Wellington Con. Deb. 
Do Improvement Loan 
Do Waterworks Debens. ... 
City of Winnipeg Debentures|500 
Do Debentures 100 
Lyttelton (N.Z.) Harbour Bd.| 100 
Melbourne Harb. Trust Loan}100 
Do Tramways Trust 
Napier Harbour Board 


6 
5 
6 
7 
5 
5 
5 
6 
6 
5 
5 
5 
6 
6 
6 
5 
5 
5 
6 
5 
4 
5 
5 
] 
6 
6 
6 
6 
5 
6 
6 
6 
6 
4 
5 
6 
6 
6 
5 
4 
6 
6 
6 
6 


= 


New York City (Ex. 4/1) 


Oamaru Harbour Board 
Do (Bearer) 
Do Municipal Corp. Water/100 
BOD BBicccccenisic saresiegeetede 

Otago Harbour Board 
Do 1877 ....+4++ 
Do 1881 
Do Debentures 

Pt. Elizabeth ‘‘ Waterworks” 100 

%|St. Louis City, Red. 1893-5 .../200 

*|'Timaru Harbour Board Debs. | 100 

¥iWanganui (N.Z.) Harbr. Bd.| 100 


FOREIGN STOCKS, BONDS, 
(Coupons payable in London.) 
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% 
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% 
é 
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% 
% 
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Z 
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Att ATXQAQAntrtAOVQ2oeo4 FAA 


[pee Next 
Dividends 25 Draw- 
Due. 


Name. 


| June. ntine, 1868 ... 6 % 


Aug. 
1 | May.| Do Rail. Loan, 
June Dec, OL ae 


arterly| 2 |April.| Do 1882 Loan... 6 % 
quarterly. 2 \April.! Do 1888.. w..000- 5 % 


Jan. July.| 2 
Mar. Sept.| 2 


96 
114 
111 
122 
116 
lll 
100 


(907/120 222 
1929) 
1929)123 125 
(907/103 110 
1914;110 112 
1929116 118 
(g0s|111 113 
914/103 205 
MOAT) we. oes 
New Plymouth Harbour Bd./100 {1909)115 117 
$|1000)1901/135 240 
Do Gold Coupon Bonds ...$/1000|1896)123 128 
1 


123 125 


108 110 


1919/1142 i14 
1907}123 125 
00 |1910)/123 125 
ee» |108 110 

... |L03 110 
1921)120 222 


109 
lll 
120 


1914|106 108 
1905(115 117 


&o, 


Closing 
Prices. 


101 103 


95 97 
82 84 


PLDLPOMNS — RONCEHOMOMPDRODPO}ORO 


Ane oo 
£22 


5 Z 
April Oct.|*131|"Apr. 47. 


June Dec.| ... | Apr. 


Cp.Jan.’73] notjappld. 


Jan. July. 
Jan. July.} «. 
Quarterly.) ... 


Feb. Aug.| «- 


* The drawings are 
which asterisks are 
cases where there are 


. | Do Transcausian 3 % 
S. Domingo, 1869 6 % 
6% 


Do Priority 5% 
Do 1858 Reg. ... 6 
Do 1862 Reg. ... 6 
Do Gen. Debt 5 
Do 1865 Stampd 6 


Red 
U.S. QMiass.), 1388 5 %|105 107 
DO vecseseeeee-1804 5 4/112 114 
118 120 
105 107 

1891 5 Z 
1395 6 %|112 114 


Venezuela, New 
Consol Dvubt 3 %} 29 31 


y 
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ee eee 
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[Sept. 5, 1885. 


BANKS.—Con, 


1100 THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &o, AMERICAN STOCKS.—Con. 


(Coupons payable anroad.) - . 
} | 
Autho- Autho-| Last 
rised 


siead |Annual 
Issue. 








| Closing 


Prices. 
Issue. 


| 
exo Next 


Dividende 5 St |Draw- Closing 


Divi- 


Name. 
dend. 


£ 
Name, S| 
@ 1 
Currency Bonps, &c. - | 
Wabash,St.Louis,&P.Shs ... 7 8 Shares. | 
Do $100 Pref. Shares ... 15 16 ne a 4 


Wabash,Gen. Mort. Bnds 6 %|1920) 42 44 
Do. Cairo Div. Bonds 5 %/1921 120,000,143 % 
25,000 


100,000] 3 
150,000/11 
200, (00/14 
200,000| 54 
40,000/20 


[Argentine He Dis. 6 
Austrian Sil. Ren. : 
Ma, Nov. in te Do Paper 1870... 
April Oct. !n’ne 4 Do Gold Rente 4 #| &8 
May Nov.| . Belgian 1874 ..... 3 %| 88 
Jan. July.| .. Dutch Crtsex12gs 2}%) 67 
Do do do ... 4 %102 104 
French Rentes iA: 8 1084 
Do dO verscceeee 3 Z| £0§ 81 
Do Redem....... 8 %| 824 323 
Italian, ex 25f 5% 95 93 
Prussian Consols. 4 %|:02 103 
U.S. Funded 1891 he 114 215 
Do Funded 1907 4 %)125}126} 
.5 %| 88 88 
Do 6% 88 42 
_! DoN.F.1905Reg 6 %! 51 53 


~ AMERICAN STOCKS. 


27,409,200 
28,034,200 
60,000,000 

8,857,000 


Lond. Bank of Mex. 
&S. America, L.| 10 
London Joint Stock, 
Limited 
Lon., Paris,& Amren. 
Merchant, Limited] 20 
National ......... 50 | 
Nat. of Australasia 5 | 
Nat. of N.Zealand,L.| 10 | 
Nat. Prov. of Eng.,L. 75 
New London & Bra- 
zilian, Limited 
North-Eastern, Lim.| 20 
North-Western,Lim.} 20 | 
Provincl of Irelnd L.|100 | 
DO NeW.......00000002-.] 20 | 
Queensland Nat., L.| 10 
Standard of Africa,L/100 
Unionof Australia, L.| 75 
Union of London, L.|100 
Do New... ..... « ...}100 | 
/Union of Spain and 
England, Limited) 20 | 


23 3} 


| 364 37} 
16 18 
23 3} 

21 23 


+7 
1; 13 
42 43 


49 50 


13 14 
53 6} 


| 26 98 
23h 24} 
| 11 119 
33 35 
70 72 
| 864 374 


STERLING Bons. 20 | 
Ala G. 8S. A Prf. 10/Shs. 6 Z| ».. 
Do B Ordinary 
Ala. N. O. Texas, &c. 107 
Pref Shs. . 
Do Deferred 10 shares 
Do Debentures ......... 
Do 2nd Debentures ... 
Allegheny Valley guar... 
839,7007| Atlan. & G. W. West Ex. 
849,000/} Do guar. by Erie Rail. 
805,500/ Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 
805,5007 Do 4 % Mort. Deb.. 
200,000/ Baltimore and _ 
2,000,0002 
2,000, 0002 
1,600,0001 
2,400,0002) 
875.9701 
800,0007 
500,000 
631,0007 
1,000,000/ 
500,000/ 
200,000/ 
240,0002| Illinois Midland ...... 
1,000,000//Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
& L. div. 
700,000/| Memphis & Ohio, Ist Mt. 
800,000/|N. York & Canada Bds. 
2,000,000/| New York Central Mort. 
$8,000,000/| New York, Pen. & Ohio 
Prior Lien on Bnds. 
600,000/| North. Central Con. Mt. 
5669,800/|Panama General Mort.. 
8,999,952/|Pennsylvania Gen. Mrt. 
5,000,000/| Do Con. Sink. Fd. Mt. 
240,000/| Perkiom. Con. Mort.. 
$5,000,000/)Phil. & Erie Gen. Mort. 
1,400,000/| Phil & Read. Gen. Cn. Mt. 
2,000,000/) Do Improvement Mrt. 
4,000,000/; Do General Mortgage 
1,300,000 Pittsbrg. & Connellsville 
1,100,000/| 
600,000 


85,000 
156,600 
150,00 


250, 
1,500,000 
500,000) 
1,300, 0002 


1907] 74 
1907) 65 
1910/1298 
1876} 30 
30 


61 
anf oe 
1895/110 
1902/115 
1910}124 
1927}106 
1933}107 
1903}119 
1902|128 
1914}119 

1906/1156 apenas =e 
1903} 108 
195/115 INSURANCE COMPANIES, 
1905/109 
1892} 30 
1897}108 


1902}107 
4\1901}118 
Z'1904)112 
Z\1903|119 


DLPLDON? Lore? 


20 
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3 CurRENcy Bonps, &c. 
ee Alabama, Gt.South. 1Mt. 6 %\1908}108 110 
1,000,000| Albany & Susque. 1 Mt. 7 %/1906}129 132 
5,500,000| Atchsn, Topeka, Santa Fe abe 1920} 98 100 
7,348,000} Do ..... oe eose 1911}106 108 
,000 Baltimore & Pot. (Main) 6 1911}124 126 
,500,00C} Do (Tunnel) 1911|i23 126 
,000 | Buff.N. Y.& Phil. Cons. Mt. 41192) 
Burlingtn C. Rapids, &c. , 11.90€ 
Canada Southern, 1 Mt. 190} 98 102 
Central of New Jersey Shs.| ... | 50 55 
Do Consolidated Mrt.... 7 G\L07 109 
Do Adjustment Bnds. 7 8}]105 110 
Do Cony. Debs. ......... 6 70 75 
Cen. Pac. of Califor. Shs. ... 394 40} 
Do ist Mortgage.. 6 115 117 
Do (Cal. & Oregon div. ') 6 2}101 203 
Do Land Grant Bnds 6 106 108 
Shic. and N. West. Deb. 34105 107 
Shic. & W. Ind. Gld Bnds. 104 107 
Shic. Burling. & Quincy 107 109 
Yhic. Mil. & St Pau) Shs. ... | 79} SOR 
Do Ist Mort. S. W. Div. €}115 117 
Do La Crosse & Daven £}102 104 
Do Hstngs. & Dak. 1 M 121 123 
Do Chic. & L.S. 1st M. 21/102 104 §. & N. Ala. Bnds. Guar. 
Do Chic. & P. ist Mort. 2i} L0G 102 Union Pac. Om. Bridge... 
Do Wis.&Minne.1stMt. 9 101 869, 200/| United N. Jersey R. & C. 
Shicago and Tomah 121 1.123. 83,8001] _ Do Gen. Mort. .... 
Shic. St Louis and N. 0. 5 7 115 = —— —— 
BANKS. 


Chicago & Alton Con. Mt. 

Chic. M. & St. Paul 1 M. 

Cleveland, Columbus, &c. 

Eastern Rail. of Mass. 

Illinois Cen. Sink. Fund. 
Do 
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Last 
Annual 
Divi- 

. | dend. 


§ 


103 106 


< 


6 
5 
5 


6 


7 
6 
6 
6 Y 
6 
a 
6 
6 
. 6 
6 
6 
6 
6 
6 
6 
8 
6 
o 


Name, 


- 
o 





bone 
TON GO me 
LR # NeDernenenene’ 


Alliance Brit. & For. | 
Do Marine, Lim.) 
Atlas Fire & Life ... 
Brt. & Fr. Marine, L. 
Church of England 
City of Lon. F. Lim. 
City of Lon. Mar. L. 
Clerical, Med.&Gen. |100 
Commercial Union| 50 
County Fire 
Crown Life... 
Eagle ...... 
Employers’ Liabilty 
Equity and Law ... 
English & Scot. Law 
.. |FireIns. Associa., L. 
4 |General Life & Fire.| 
% \Globe Marine, Lim. 
Gresham Life 


|20 
97 4 
lll 13 
7111 
eo 
120 
70 
120 


sa2232 
RRERESS 


oon 


864 87} 
224 i 


11895 
904 


~ 


may 


144 15 


toon 
pense 
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85 
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33 
$33338: 


— 


by 

e 

Sa 
a 


|1908 
/1926 
1903} 
Z,|1896)12 
4 |1894 
Z'1901/120 22 
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3332 
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3 
2 


Xunn Wash &Balt.1stMt. a 
Do 2nd Mortgage 5 7 


eo 

© 
53 
BE 


§ 
2 


Jevelnd & Pittsbrg Shs. 7 7 
Delaware & Hud. Canal Shs. 
Do Ist Mort Penn. Div. 7 % 
Do Mt. Bnds. (Lon.Is.) 7 7 
Do Mortgage Bonds .. 
Den. & R.G.1 Con. Mort. 
Do Com. Stk. $100 Shs. 
Detroit, G. H. & Mil. Bds. 
Do Con. Mortgage 
jalvest. & Harris. 1 Mt. 6 
illinois Cen. $100 Shares 8 
Do Ist Mt. C. & S. Div. 6 
47 
73 


+ 


— 


- 
+ 


- 
PONV 


33 
Ooo, wT 


PON POW F POPOPOHE PROPOR *” 


seeeesseees 


ro Sm 


Do Leased Line Stock 

Ind. and Vinc. 1st Mort. 
Do 2nd Mortgage 6 
Lake Shore & Mich. So. Shs. 
Lehigh Vall. Con. Mort. 6 
Long Island Goid Bonds 5 
Louisville & Nash. Bonds 6 
Do Sinking Fund Bnds 6 

Do $100 Shares 
,00} Dolst Mt Bds.,N.O&M. 6 
Do 10/40 Adjust. Bds. 6 
1 ,900, 00C Miss. Kan. & Texas, 1 Mt. 7 
80,000,000, New York — = Mt. 7 
Do $100 Shares 

80,428,300 { Dodiv. pay. in Ln. 4/14 
78,000,000|New York, L.Erie & West. 
8,536,900} Do Pref. $100 Shares 
16,656,000} Do 1st Con. Mt. Bnds. 
8,718,100} DoCon. Mt. Fa. C. Bds. 
83,597,400} Do 2nd Con. Mrt. Bds. 
505,008} Do Gid. Incme. Bds... 6 
41,712,000/New York, Ont. & West Shs | ... 
42,956,000!N. Y. Pen. & Ohio 1 Mort. 7 %,\1905| 324 323 
14,500,000 Do 2 Mort. Bonds 1910} 9 20 
Do 3 Mort. Bonds en & § 
ll, "000,000 ee est Gen. Mrt. 6 %|1931/100 102 
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107 109 
105 307 
100 102 
464 473 
99 101 
90 92 
111 115 
:37 140 


: ang r08) 

16} 17 
36 38 
123 128 
116 120 
68 69 


133 14} 
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3: 88388 
238 





oo 
DLTLILIL LIL 


1920) 
196y 
1977 


6 
6 
Shs. 
6 
7 
7 
6 


Z 
$ 
Z 
h 
fe 


197 109 
23 234 
Z| ». | 85 BV 

Oregon & Calif. $100 Shs. ...|...| 8 9 

Vo Preferred Stock 6 %| ... | 17h 18h 

Do ist Mort. Bnds, ... 6 %/1921) 88 92 

Panama Subsidy Bonds 6 Su 1910|203 116 
Penusylvania, $60 Shres. 6 %| ... | 524 63 

‘on. Sink. Fd. Mt. © 7%/1905)121 124 

Gold Bonds 447,|1913104 106 

50, "000 Pennsylvania Co. Ist Mt. 45 %|1921)103 105 
82,831,375 Philade).& Read.$50 Shs « | 10 10} 
84,300,000} Do Def. Inc. Bonds 33 43 
10,500,000/St. Louis & 8S. Franc.shs. . 15 20 

1 000 





ww. | 33 
919/101 
906| 95 


Lo zr dMortyage ,B.&C 
929 126 


St.Louis Bridge 1st Mort. 
Do ist Pref. Stock.... 
Do 2nd Pref. Stock.. 

South. Pac. of Cal.1 Mort © 

Luz. Rail. of St. L. Shs... 6 

5|{Union Pacific $100 Shrs 
Lo 1st Mortgage 
Do Land Grant Mort 7 % 


ef 
6 
5 
7 
5 
3 


102 

52 

118 

1889| 109 113 
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Divi- 
dend. 
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peSseeesses 
338 


4 


338 
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‘we 
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So 


5 
7 
o 
| 8 
4 
6s % 
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nil. 
4 
if 
7 
6 
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5h 
174 
1b 
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1l 
10 
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S55 
22s 


22338 





a re = 
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sEsestess 
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80,000) 5 


x 


100,00U/10 
20,006) 11 
200, 000/10 
20u,000/10 
20,000) 5 
50,000; 8 


75,000| 6} 
60,000/10  % 


100,000; 12°50f 
40,000 6 7 


RNNNNLN 


x 


50,000 
11,473 
11,473 


100,000 ; 20 


6 
6 
6 


Alliance, Limited ...| 
Anglo-Austrian ...... 
Anglo-Californian, L 
Anglo-Egyptian, L..| 
Anglo-Foreign, a 
Anglo-Italian,’66, i i 
Bank of Africa, es 
Bank of Australasia, 
Bank of B. Columbia 
Do New 
Bank of B. N. Amer. 
B. of Constantinople} 
Bank of Egypt 


Bank of N. S. Wales} ¢ 


Bank of N. Zealand. | 
Bank of Roumania..| 
Bank of S. Australia| 
Bank of Victoria ... 
Cen. of London, L... 
Chartered of India,| 
Austra., &China 
Chart. Mercantile of} 
India, Lond.,&c. | 
City, Limited 
Colonial 
Com. of Australia, L.| 
Consolidated, Lim...| 
Delhi & London, L.} 
Fnzlish Bank of Rio} 
de Janerio, Lim.| 
Eng. B of R. Plate, 
Limited ..... 
English, Scottish, & 
Austialian, Chr. | | 
Franco-Egyptian a 
German B. of Lon. L.| 
% \Hong Kong & Shan. 
Imperial, Limited.., 
Imperial, Ottoman.. 
Internationa! Bank’! 
of London Lim. 
Ionian, Limited 
Do New 
Lloyd’s B. & Bosqts. 
Do. do. 








Londou «County, L. 
Len. & Hanseatic, L. 
Lou & Provincial, L.| 
Lon. & R. Plate, L.! 
London & 8. Fran. L.| 
Lon. &8. Western, L. 
Lon.& Westminster,) 


Lon. Chr. of Austral. 


s eoucee 8 8 &S 


to 
Seo 


4 
FO 


| 50 


80 
20 
10 
25 

7 
60 


20 


10 
30 
25 
10 

8 
20 


10 
10 


li 12 
10 tl 


283| 59 61 


15 


10 | 11g 


15 
25 


24 


‘| 


8 
20 
10 

5 
10 

7 
16 


174 18h 
il} 
13 14 
18} 

1 
21 


81 
9 
134 ; 
134 
44 
17 


20 | 66 
20 | 21 


Guardian Life & Fire) 
Home and Colonial} 

BD i cnncinaiencacl 
Imperial Fire 
Imperial Life 
Indemnity Marine] 
Lancashire ... 
Law Fire.., 


Legal and Gen., L... 
Lion Fire, Limited} 8} 
Lpl., Ln. & Glbe. F.L|S 
Do (ll annuity ..,| ... 
London 
Lon. & Lancashre F. 
Lon. & Lancashre L. 
Lon. & Prov. Mar., 
Limited 
Marine., pocnpeel 
Maritime, "Limited 
Merchants’ Mar., L, 
N. Brt & Mercantile 
, |\Nat. Marine L, 
Z |Northern 
Ocean Marine 
Phoenix 


Railway Passengers| 10 | i/14/ 
Rock Life 5 | 10/ 
Royal Exchange ..,|Stk.|100 |: 
Royal Insurance ...| 20 é 
Standard Fire, L...| 10 
Sun Fire ovdl. one 

i 100 


.M.| 20 114 12 
200 540 550 
20} 3h 43 654 
100 30 41 
20 8 8} 


689, 2201, 2 
100, 000} 
100,000 

4,800 


100, 000) 
1,500|120 
41, "200 73 % |Union Mar., Liv., L 
5, 000 lo 7%, \Universal Life 

000 15 Universal Mar., L... 





. }420 430 
ates 93 98 
Thames & M 
Union 














* Periodical cash bonus 1n addition. 


RAILWAYS, 


ORDINARY SHARES AND STocgs. 


Issue. Name. 


200,000//100 | Bedford & Northampton Pret 117 122 
10,857,026/| 00 | Caledonian, Consolidated .../102}10: 3 
2,508,027! 100 | Do Deferred Ord. No 1 ...| 64 74 

Do do No. 2 Sidictinn ale 
14,991 | 20 | Cornwall . en 

13, 782 | 10 Do A { A receiv esno ‘div. ) 

13,72! 10 Do B ( until 6 % paid toB § Pe 
875,(( 0 00 | Cornwall Mineral 8 10 
1,400,(( 02 L00 | East London (Consolidated).| 10 12 
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RAILWAYS RAILWAYS. RAILWAYS. 


ORDINARY SHARES AND StOcKs.—Con. DesenturE Strocks.—Con. PRereRencs SHARES AND Stocks.—Con. 


Autho- Autho- 
rised Name A rised - Name. 
Issue. Issue. 


wot re 4 % Stock 
Do 4 % 188: 
avueditae. District 5 %... 
Midland 5 % Con. Per. Pref. 
Do 4%, 1876» <..<....0ccs scenes 


, '78,0pttocon. Ag.’85 “1 
71880, Shs,con. ry "87 125 126 
a, ..{112 114 
erp. 


1,000,0002| 100 |London and S.-West. A 4 
2,642,000/| 100 |Furness, Con. Ord. Stock ...|104 106 5,511,6472) 100 
4,927, 9201| 100 |Glasgow &S.-West Ord. Con.| 99 101 871,3451) 100 |London, Tilbury, &e. .. 
12,827, 331/| 100 |Great Eastern, Ordinary ... pe 654 800,0007| 100 |Manch. Sheffield, & Lin 
81,5551) 100 | Do Deferred Ordinary .. res eee 7,146,2411| 100 | Do, do ....c.s0.00. 
937, '0731| 100 |Great North of Scotland cee eve 2,490,3192) 100 Metropolitan .. 
8,367,977!) 100 |Gt. Northern Con. Original) 1168 210 358, 2637) 100 Do 
1, "159,275/| 100 | Do AA receives no div. } |00 101 1,211,6252| 100 — District .. 
1, ”159,2751| 100 | Do ¥ until 6 % is paid Bt ‘47 149 570,0002| 100 | Do.. shad ve 
8,192, 359/| 100 |Great Northern (Ireland) ...| .. +. | 16,835,464:| 100 Midland . 
4,980,840/) 100 |G t. Sth. & West. (Ireland) Org. 4,380,2427) 100 
19,835,6951| 100 |Great Western, Con. Ord. ... 1374138 400,6791| 100 
1,777, 2701 100 |Highland, Ord. Con. Capital.) ... 782,9552| 100 
300,000 Hull, Barnsley, &c., Shares.. "38 3] 508,520/| 100 
15,392,9957 Lancashire & Yorkshire, Con 1104111} | 12,287,1752) 100 
8,224,3002 Lond. Bright. &S S. Coast, Ord. |118 120 1,138,1192) 100 
2, 137,3501 Do De Df recivs. no div. ) }188 140 964,366/| 100 |North London 
2,137, 350/ Do Df} until 6% is pd. Pf |1034 4 1,856,251/| 100 |North Staffordshire ... 4 
393,395 Do Cert. of Contin. Rights} 12. 16 800,0677) 100 |Rhymney Perpet. ........ 4 
11,1238,0517 Lond. Chat. & Dvr, Arb. Stk.| 169 16 744,5701/ 100 |South-Eastern Perpetual 4 
87,024,377 London & N.-Western, Con...}166}166: 4,342,4401; 100 | Do, do 5 
|London & Sth.-Western, Con.|:26 +2 482,2751| 100 | Taff Vale.. .4 
Do Scrip, div July 1, ’85...| ... + 129,1662) 100 | W. Lancash. ‘Permnt. .. . 5 
\London, Til. &Southend,Con.|154 57) {| —==== ao 
Do New, 1883 a GUARANTEED SHARES AND STOCKS. 
Man.,Shef., & Lincoln, Ord....| 66 68 
Do tf Df recivs. nodiv. ) |100 102 2,181, 1052| 100 |Caledonian 4 % Guar. Annuit. /109 111 
Do Df) until 6% is pd. Pf J 333 344 | 8,667,164/| 100 | Do4 % Consolidated. Guar.|112 114 
Mersey frlly paid ... 164 174 250,000/| 100 |City of Glasgow W. C. Guar. - 
Metropolitan, Consolidated ...|10541064 200,000/| 100} Do F.W.doC.& S.W....) 
"88,5 2701 Do Df recivs. nodiv.) |... « 400,000/| 100 |Cornwall 44 % 9 
83,2701 Do Dt} until 6% is pd. Pf f} ... 111,600/| 100 |Forth Bridge 4% ..... 44 6 
750,000/ Do. New Ordinary, 1881 ...| ..._ «+» 779,125/| 100 |Furness Consol. Guar. ate. -.[L07 109 
2,250,000 |Metropolitan District, Ord....| 393 40} 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4 4% 
26,428,079/ Midland, Consol. Ordinary ... me 1,325,000/| 100 | Do St. Enoch Stat... 
5, 254,303/ North British, Ordinary 91 91 478,031/| 100 |Gt Eastern 4 % Rt. Charge|110 112 
2,422, 4851 Do Edinburgh & Glas. Ord.| 284 29 650,000/| 100 | Do 5 % Metropolitan Stek/133 135 
22,307,7047 gen oconsols” a nang ee 4,966,596/| 100 ss Consolidated 4 % 110 112 InpiaN Raltwars. 
1,975, 000/ North London nsolidated > 1,298, 262/| 100 |Great Northern, Perp. 5 %...|1388 .40 | 999 9001, 6a Bencal & North Western. L 
8,230,140/| 100 |Nth. Staffordshire, Con. Ord.| 884 894 | 1,263,700/| 100 | Do 44 % Con. Non.-Con. Pf.|122 =24 106,000 ey Bengal Central, a 
Rhymney ...{160 165 | 1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %|106 110 7,550,300/, 100 Baroda, & Central 
8,400 Do New Ord. 107 Shares ... 154 -64 ; 7,610,878/| 100 |Great Western, Rent Charge|140 :42 7 —~ Guaranteed 5 7 
485,978/ Shropshire Union wy = 16,142,990/| 100 | Do Consolidated Guar. 5 Z|:39 141 | 64,295/16/3| 100 [Eastern Bengal A. Annuities.| 214224 
1,045,6801 Somerset and Dorset ......... 1,404,929/| 100 |Lancashire & Yorkshire, 4 %|112 114 "411.3081 Do 4 % Debenture Stock. 102 104 
8,183,3707 South-Eastern, Ordinary 15 17 794,0401) 100 | Do6 x .. “|164 j ... |East Indian, Ann. A, 1953..... 
2,861,920/ Do Dt Df recivs. no div. ) |140 143 288,375/| 100 | Do6 Z% (East Lancashire).. Sr it 
2,861, 9201 Do Df } until 6% is pd. Pt {| 934 94 1,955,860/) 100 |Lon. B. &S. C. Con. Guar.5 %|133 
Do 1882 Issue 104 106 155,556/| 100 |Lon C. & D. SheernessRt.-Ch.| ... 
Taff Vale, ‘‘Stock” ............/257 262 | 15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed/116 
West Lancashire..................| 1 38 797,9811| 100 |Lond. & S. W. Cons. Guar. 4 %/|112 
Whitby, Redcar, &c............. on, Oe 872,000/| 100 |Manchester, Sheff.,& Lin. 6 %|i54 
1,066,083// 100 | Do lst Preference 44% .../120 
————— 866,698) 100 Do 33 % 80 
Lives LEASED AT FixEp RENTALS. 490,000/| 100 | Do Irredeem. 5 % Rnt. Ch.|130 
1,797,428/| 100 sane 43% ng ~~ ey ..112 Do 4 % Debenture Stock . 
260,000/| 100 | Metropolitan District, Ealing umaon, Ld., 4 
Leasing | Closing Exten. Rent Charge ota us ee Sa ae 
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Name. : 800,000) 100 | Do Fulham Exten. X13 
Comguaten: | Puiven, 350,000/| 100 | Do Midland 4% Rnt. Chr| ... ... 
oo oe 1,250,00u/} 100 | Do 4 % Perpetual Guar. . ‘1103 
8,205,431) 100 Midland: 4 ¥ Gon. Per. Rt. Ch. 116 
pio th 2 Pref. seer oe ee ‘pam « 5,994,5771| 100 | Do 4 % Guaranteed Pref...|115 
| Colchester, Stour Valley | lGreat Eastern|... ... 2,444,129/| 100 |North British, Con. 4 Z No. 1jill 
|. Lincolnsh. guar. 6 % /Gt. Northern..| ... ... 2,600,413/) 100 |North-Eastern, Consol. 4 %.../114 
ok Wenn wuettie| ROSSI, ol 
{ Exeter, Sth. Devon AssociatedCo.s118 120 1,050,001 100 | Do, do B and C, 6% 
London and Blackwall... |Great Eastern |122 124 8,152,7470) 100 Do West Hartlepool ... 
| Do 44 % Do 122 124 20 |North Staffordshire 5 ¥ 
| London and Greenwich., |Sth.-Eastern...| ... ... 20 |South-Eastern (Read. Anns.)} 264 27h 
Do do, Preference ......|_ Do oo a ae ee ee OS oe ‘ Atlantic & St Law, 6 % Shrs..| ... 
Northern and East. 5% (Groat Eastern.| ... ... | - : 100_Taff Vale, No. 1 ......... 57_262 52,513} 10 ae ond ie = 1 a 
Do, do 6 %... 297,600/| 100 1st Mt. erp. 
North British’ “Consoli-) PREFERENCE SHARES AND Stooks, wiTn DIVIDENDS 660,0001| 100 | Do 54 % Bonds, 2nd Mort...{I.7 119 
dated Lien ....... woecceces --(109 211 CONTINGENT ON THE PRoFiTs oF Each §00.000/| 100 one Central noe - se 
we. oe i Grestieen Gt. Northern..'113 115 SEPARATE YRAR. Lashes ‘oo Chie & Gd. Tk.6 3 % 1st Mort.| ... = 
Preston and Wyre .........|L.&N.W.&L.Y) 63 54 | §679,9364 100 \Caledomian, 4 % Pref. No. 1...110 112 176,0002| 100 Demerara . 
Royston, Hitch. & Shep. Gt. Northern..|... ... | 9'946'342 nee 115,000/| 100 | Do 7 % Perpetual Pret. “hse 137 
1,639, 890/ Do 5 %, 1878... : 20,0002} 10 |Graham’s Twn. & tort Alfred| 6 8 
ti Do 4 %, 1384 ... obvi ae 180,0002} 100 |Do 6 % Debentures. ............} «+ 
DEBENTURE STOCKS. Cornwall Minerals 6 i. 310,200/} 100 |Gd. Trnk. Georg. Bay, &e. 1M 91 93 
Eastern and Midland . a eS 21,000,000/} 100 |G. Trunk of Canada Gon. Stk. 8 
East London, 5 % lst Pref.....| ... ... 5,220,00vd} 100 
Closing Do 1877 =" | s'3y8-14901 100 
Name. Prices. Furness, Con. Pref.4% .....| 2°327,7940| 100 
Do 4 % Pref Stock A......... 7,168,055¢| 100 
Do do B 600, 0004 100 
4 %|101 36 Glasgow & Sth.-Western 5 % 34 | 4,270,575Y L 
4 %| 82 f Do 4 % Preference Stock ... Stk. do 7 ‘sl 
|Caledonian .. . 4 Z{L15 : Great Eastern, Con. 4 % Pref. : 100 5 % Deb. Stook}100 12 
|Cornwall, Guaranteed... 44%|124 1: Do 5 % 1876 1 100 ds, payable ‘90/106 107 
\Cornwall Minerals.. ; Do Northern Extension 5 % 10 100 -Wat. lst Mt.6 %|104 106 

















Per. 
Bon 
426,592 Eastern & Midlands ...... 447 § iy Do 4 %, 1881 1 100 |Mich. Air en 5 % 1st Mort. 
465, 5901 a ees >. a 693,556 Great N. of Scotland 4 % A. iuv |Mid. of Cam. Ster. “st Mort.| 8 87 


88,410 cae ieadett 
400, 0001 p ae 
400, 0002 100 Do 1875... 
200,0001 1 Do 
1,543, 3471 100 TPUNeSS  ......ccccccccecesses 
2,379,018/ 100 |Glasgow & S.-Western... 
5,534,6611 100 Great Eastern.. ° 
1,510,000 100} DoA.. 
2,887,1582 100 z B 1867 ‘Redeemabie 
488,2172 100 aie 
687,7142 100 
891,0.6/ 100 [Great North of Seotiand 


6,655, 000/ Great Northern, 44 % Pref. ..'122 100 | Do 5% Cons Mort. Serip| 84 86 
2,497, 6801 OT a li ES TS Mntreal & Chaplain 5Z1stMt.| ... ... 
1,000,0007 Do 44 %, 1877 . » Nwtndild. 1st Mt. Ld. Gt. ands} ... 

830,000) Do 4 4 81, Con. tT ‘Sept. 86 North. of Canada, 5 % 1stMort./.03 105 
een TeDE oT De $4 Sem > ae 60 66 

11,663,759/ Great Western Con. Pref 5 %/137 1 erence 
513,6002 Highland A 44 %... beam vi Do 3rd Pref. Bonds A and B. 30 8&5 
400,000/ Do ee Do ist North. nxt. Prt. 6 £}104 106 
8,340,187/ Lanc. & York. Con. 4 % Pret. Do Nth. Ext. 6 % Imp. Mbt./104 106 
1,348, 000 Do 4 % Pret. Stock, Con..../108 ( Quebec Central 5 % 1st. Mort. 
2, L3u,000/ Do 4 % Pret. Stock, 1882.../108 st John and Maine Shares 
6,190,315/ L., B.,&S. C. Con. Pref. 6 %.../131 13% . St Law. and Ott. 6% lst. Mrt. 
8,340,492/ 150 |Great Northern Vo 2nd Con. 5 %.. 120 ! 1uu |Tas. Main Line L. Debent. 4 % 
9,192, 583i Great Western .........0. 4 : ; Lond, Chat. & Dov. Arb. 4} %| 86 Stk.| Do 6 % Preterence .. 

918, 9662 Ea csngnenttinanetoweicatséocen 23 1: 33,33: Do 44 2nd Pref. ........... -..| 46 100 |Toronto Grey, & Brace, Rail. 
4,029,3307, 100 30 1: x London & Nth.-Western, 4 %|116 ofCan 6 % Ster. Sde.lst Mrt. 
2,789,7451) 100 5 Zlidd .46 846, 1; London & Sth.-Western, 4 %|1 2 100 a a. ,Grey&B: ‘ceRy of 
8,318,300/| 100 |Lancashire & Yorksh re 4 21g Do do, 1884, 4 % 10 1: 1 7 % Bonds. % 3 eA a 

658, 1007; 100 |london and Blackwail 4} %/139 : f Manch. Sheff. & Lin. 4% Pref. /106 5 Walling ind wm rs. ‘ 

1 ,306, 239/| 100 |L ondon, Brighton, &... 4 %{114 Do 6 % Perp. Preference .. |127 1: 100 | Oe do 6% Debs.)103 105 
4,302, 7221) 100 | Do Perpetual............ 44% a7 (29 Ses DO cccscidegiaqer eee { 126 2 20 |Windsor and Annapoiis 6 Z 
5,492,9457/ 100 London, Ohat.,éc., Arb. 4 {20 080, Do 5 %, 1874 +. Preference Shares............| . 
969,674i| 100 | Do B.... niotinad 118 Do convertible, 1884 ... rm 100| Do4% Debentare Stock... | 47 52) 
214, 791/}100 | Do 4 $ 102 104 Do convertible, 1888 
24,706,87911 100 ‘Lexdon and N..Western 4 %{121 123 i Do convertible, 1889 
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RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &e, 
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ForgigN RAILWAY OBLIGATIONS.—Con, 2 - 

Auth s 3 Name, Glosing Rt 
utho- <c — mM | Oa riceg ; 
rised a Name. Closing 3 —— | [O_ _.:.n.. = es - } 
Issue. Prices. g — | Closing 1] 1 |Aerated Bread, Limited ............... 3h 33 i 

Oia iendialidienmess g : | Prices. 5 8 {Anglo-American Brush Electric ......)} 14 2 
15,00] 20 |Alagoas, Limited, guar. 7 %...| 14} 25} | —| oenemsenenee Z = adit ta TK eats . 23 3} 
93,¢40} 10 |Antwerp and Rotterdam ...... 24 26 } 7 ¥\102 105 |Artizans »., and Gen. Dwe 9} 10 
2F,000| 20 [Arica and Tacna..,.............., a le eee ae gos toy | 10/10! Do Preference ..... 104 14 
90,000] 20 |Bahia&S Francisco,L.guar 7%| 214 224 | 100 | Do 2nd Series 8 71105 107 10 | 10 |Assam Rail. & Trade., , Lm, Pret. Shs. 
14,906} 10 | Do.Timbo Branch Guar.6%| 11 12 20 South Austrian .................ccccccccccon 3 yi 12} 12} 100 | 100 Do 5 Debentures. soncccecvecccceseccces 95 m 

,000| 10 |Bilbao Rivr. & Cantabn.RI.,L.) 64 7 | 90) Do 1871 (Series X) EES Zl avg t28 | <2 | 1 |Aylesbury Dairy Company, Lim. 

11,250} 20 |Brazil Gt. Southern ............ 84 9} | 20 \Southern of France . 8 21 145 | |S |Bahia Cent. Sugar Factories............| 10 ui 
24,075| 20 |Brazln. Imp. Cntl. Bahia,g.7%| 184 194 | 90 \South Italian "3 %| 12° :94 | 10] 10 Barnagore Jute Factory, Limited . 4h - 

2,600, 0007) 100 |Buenos Ayres G. Southern, L.|161 164 | 109 |Swedish lian iii die i “lL 74 10 | 10 |Bedford Park, Lim., A Shares ......... 

. Tal wr “9 eee fj} fb ri 
100,000} 10} Do Bahia, Blnca,& Tndl. Ext 254 153] 100! Do 2nd Mortgage bkY%| 12 14 5 | 5 |Bodega, SSRINGI« ch ch inatdbctenctatdibicinsal 2 a 
1,624,2921| 100 | Do 5% Debenture Stock .../110$i114 | 90 lvarna ................ 39| 5 5h 10 | 10 [Brighton Aquarium..... stensinadences 1} 
85,000) 10 |Bu.& En. L.,7 % Pref. Shares) 8 9 | 19| Do "6 Z| 43 64 |,,5 |, 5 Bryant & May, Lim. 4 16 
60,000} 12 |Buenos Ayres & P. 7% Pref.| 114 12 120 \Western of France "3 %| 143 15 | 100 [100 | Dod % Debentures 106 108 
476,660) 100 |Buenos Ayres & R. Ord. Stk./109 111 |Western of Buenos Ayres 6 % Bonds 107° 109 | 100 |100 |Cantareira Wtr. Supply, &.,L.6%Db.| 91 94 

1,300,000/| 100 |Central Argentine, L. g. 7 “374 177 . k. I gis < eling t 20 | 20 |Cent. Sugar Factories of Brazil L.| 5 6 

oes : as t Do, Registered Certificates. 6 Z)106 108 ; 

650,700/) 100 | Do6 % Debenture Stock .../130 132 100 |Western ‘of San Paulo Deb. Bonds... nT % loo 1 40 | 36}|City Offices, Limited ..........008 se! 9 10 
100,000} 10 |Centl. Urugy. of M. Video, L. 113 (23 | ———— —— | 100 |100| Do4}% Mortgage Bonds .. 98 100 
— . Do. Permnt. 6 % Deb. Stock|126 128 = = — - —— aus L. , 6% Pref| 42 44 

1,250; 20 |Conde d’Eu, Lim, guar. 7 %...) 15 16 5 | 12 |City of London Rea Property iden 16 17 
abies. 1 ea TRAMWAYS AND OMNIBUS, 10 | 4 |Colonial, Limited ,Ordinary ...........) |.» wa 
15,000} 20 |Donna Ther Chris, L.7 % Pref.) 10} 114 es ee ae 6| 6 |Cie. Genl.des A phaltes de F.Lim.| 7 8 
197 400 { 16 |Dunaburg and Witepsk, Lim.| 17 174 é Stk.|100 |Crystal Palace, A .......ccccscccssses cosees 24 27 
’ 16 | Do Registered .........cecccsess 163 17 elo Closin Stk./100 | Do B Redeemable...............06 sess 24 3) 
122,000! 20 |Dutch Rhenish ................-. 166 173) 3 | a Name. & | Stk./100 | Do6% Debenture Stock .....,....0++ 117 122 
83,400} 20 |East Argentine, Lim., gua. Th 16:7 ie Prices, | Stk./100 | Do.5% Consolidated ..........00+++00 76 81 
850,000} 100 | Do 6 ¥ debentures..... 1105 i07 |} ——|— | —— | 20| 5 |Dalgety and Co., Lim..... ° ot Gb. 6 = 
600,000} 20 |Grand Russian Shares .........) 234 244 5 | 5 |Anglo-Argentine, Limited | G6 64 | 10] 7 |Devas, Routledge, and Co., Lim.......) 44 54 
15,000} 20 Gt. West. of Brazil, L. g. 7 %| 22 23 | Stk./100 | Do6 % Debenture Stock --[111 216 10 | 10 |Eley Brothers, Limited ...............++: 86 33 
806,250/) 100 | Do6 % Debenture Stock .../115 118 10 | 10 |Barcelona, Limited .............. it 8 8 | 24/English & Australian Copper, Lim....) 3 4 
12,500} 20 |Imp.Braz. Nat.& N.v, L g.7 ¥ 5 6 10 | 10 |Belfast Street Tramways... bie ll 114 5 5 |Explosives Company, Limited ......... a 
82,000; 10 |La Guaira & Caracas. pideihnleanteal 7; 8 10 | 10 |Birkenhead, Ordinary .............-] 1g 13} 16 | 14 |Fore Street Warehouse, Limited...... 10} 113 
112,500} 20 |Lemberg-Czern.-Jassy, g. 5%) 18 18 10 | 10 | Do6 Z Preference .. ........ccceevee 44 5%] 16 | 10}/Fostcr, Porter, and Uo., Limited ..... 14 15 
40,000} 20 |Lima, Limited.................006 5 5 10 | 10 |Bordeaux Tramway & SN L.} 8) 9 5 | 6 |Hammond Elec. Light & Pwr. Sply, L} +. & 

2,254,7202; 100 |Mexican, Limited ............... 23 23 10} 10; Do5d % Preference. wudcaptoeeatet” ae | ae 5 | . 84/Howell and James .............ssceceese0e 24 

2,554,100/; 100 | Do 1st Preference 8 % ...... 80} 81 2] 2 |Brazilian Street, Limited.........00.0 1} 14 | Stk.}100 | Improved Industrial Dwellings, L. ...}117 119 

1,011,960) 100 | Do 2nd do 6 % .........s0se0000 37} 35 10 | 10 (Bristol, Limited’ 8 9 10 | 10 ae Wood Pavement, Lim...... 8 9 

2,000,000/; 100 | Do6 % Perpetual Deb. Stk.}103 105 5 | 5 (Calais, ‘Limited .... | 2) 8 10 | 10 |[ndia Rubber, Gutta Percha, &e., L.| 234 243 
266,500) 100 | Do. 2nd Mort. 6% ............,100 102 10 | 10 |Calcutta, Limited Nos. ito 25, 050...) 4 4} | 100 |100} Do6 x Debentures +» |LO2 106 

50,000} 20 |Minas & Rio, Lim., guar. 7 %| 21 22 10 | 10 Carthagena & Hers. Steam Lim. ... 33 33] 10] 10 |John Moir and Son .... 3h 4 
26,695) 20 |Namurand Liege) By the 100 |100 Do 5% Debentures ..........0000 70 74 20 | 20 |Liebig’s Extract of Meat, Limited ...| 48° 50 
gua. 14f pan. | Belgian | 12 13 5 | 5 |City of Buenos Ayres, Limited ...... 8} 9 10 | 10 |Linoleum Manufac’ turing, Limited...| 27. 29 
10,000} 20| Do. g. 6% pref. ) Govrmt. (| 26 23 | Stk./100 | Do Permanent 6 % Deben. Stock/115 125 25 | 17 |Lion Brewery, Limited ................+. 
4,500} 10 |Northern of B. Ayres, “" pase 5; 6 10 | 10 [Dublin United .............:seesseseeeeeeees DO ORT Br Bit. FeO OW. cracensacsnscestkchdetnncnesenseased 
15,000} 10 | Do Guaranteed 7 % .........| 134 14 10 | 10 |Edinburgh Street Tramways ......... 1st ‘13 20 | 20| Do Perpetual 6% Preference 
6,000} 10! Do Deferred.............0.s0.0 73} 10} 9 \Glasgow Tramway & Omnibus, L...} 15 iby 50 | 25 |London& Glasgow Eng. &IronShip,L. 

189,0357) 100 | Do6 % Debenture Stock ...|105 107 10 | 10 Hull Street PID sicsasseacsoansets 74 8 1 | 1 |Max Greger and Co., Limited, A...... L 
408,70C} 100 |N. W. Uruguay L. 6% 1 Pref.| 34 36 6, 6 |Imperial, Limited, Nos. 1to 17,700; 1 1} ] 1 |Maxim-Weston Electric, Limited 4 
206,843] 100 | Do. do. 5% 2 Pref.| 9 10 10 | 10 | Leicester (Nos. 1 to 5 BOOOD  cenchcnastaw 25 | 25 |Metropolitan Association for Im- 

59,600} 20 |Ottoman (Smyrna to Aidin)} 7 7%} 10 10 |Liverpool United Tram. & Omnibus 163 11} proving Dwellings Indus. Classes} 26 28 
40,000} 20 |Palermo, Mars, & Trapani...... 15 16 10 | 10 London, Limited............seeserseeseeoes 10 | 10 |Milner’s Safe, Limited.............0000008 12k 13} 
200,000/| 100 |Porto Alegre, &c., Deb. Stk.| 79 &3 10; 10; Do6 ¥ Preference .........+0 oa 10 | 2 |National African, Limited............... 1g 2h 
75,000] 20 | Provl. Orel-Vitebsk, guar. 5 %| 174 18} | Stk.}100 | Do 5 % Debenture Stock . 8 | 8 |National Safe Deposit, Limited ...... 8 8 
80,659; 10 |QuebradaRy. L. & Copper L. if 4 Stk./100 [London General Omnibus Co., ‘Lim. a 217 5 | 5 |Native Guano, Limited .................. 3 3f 
830,000} 100 Do. 6 % Debenture Stock...) 5: 56 10 | 10 |London Street Tramways ............ 184 183 10 8 | Nelson Brothers, Limited ............... ' 
1,200,000/) 100 | Recife & ‘San Fran, Lim. gua. 91 v3 10 | 10 |North Metropolitan .........seeeeeee 19} | 10] 10 |Neuchatel Asphalte, Limited ......... 
81,600} 20 |Riga and Dunaburg evontenacen 15 16 BO 1 € | DO BOW. vvccsvvecocevevcessececsssssevees] BON Ob 20 | 10 | B00. 7X PrekevOnee ove scocescecccecsecs 44 4 
40,000} 10 | Royal Sardinian ... .| 94 10 10 | 10 North Staffordshire ........ of 64 5 | 24|/Nevada Land and Cattle 13 2 
60,000} 10] Do Preference.............000. 103 | 10 10 /Nottingham and District, “Limited 64 7 4 | 4 |New Westminster Brewery, Limited] 5} 6 
92,000} 5 |Royal Swedish...............0000 4 10 | 10 \Provincial, Limited 64 7 OT OT Be PROG aan ics castes cesssnsccies 44 5 
88,000; 4]; Do _ Preference ............} 2% sf 10 | 10 [Sheffield  .........ccccccsess 6 64] 10] 10 |Nobel’s Explosives, Limited............ 154 164 
81,000} 20 |Sambre and Meuse............... 10 11 10 | 10 Southampton ............ceccersersecsesese 8} 8}] 10] 8 |Norton Brothers and Co., Limited... f 6 
20,000} 10| Do 54 % Preference .........) 11 12 10 | 10 Southwark & Deptford, Lim..........) 3 4 10 | 6 {Pawson and Co., BEING sncecisasneses 54 6 
100,000} 20 |San P; (Braz.) Lim. g. 7% 40 41 10 | 10 |Sunderland, Limited................0000 3} 33 eae ne RAMONE. cvcccscnscocnes 2 8 
750,0007/ 100 |- Do % Debenture Stock 127 129 10 | 10 /Tramways Company of France, L.|} 34 4 5 | 5 |Powder River Cattle, Limited 3} 3} 
20,708} 20 |Smyrna and Cassaba, Lim...) 17 19 10 | 10 Tramways Company of Germany...| 13 13 SE-T TD | CPG cos snasesannsonsbansapeiannne 11 12 
7,500} 20) Do7 % Preference............} 18 20 5| 65 |Tramways Union, Limited ............ 16 | 16 |Price’s Patent Candle Company, Lim| 134 144 
750,000} 20 |South Austrian ...... ...»| 1OJ 113} 100 |100 | Do. 5 % Debentures .... 20, 5 {Public Works of Egypt .. 23 34 
30,000} 20 |S. Brazil R. G. do Sul 7% Shs! 174 17$ | 10 10 |Vienna General Omnibus . 100 |100 |Recife Drainage, Limited, B3 ¥ ‘Deb. | 80 82 
GEOR BD [VOIR oncvcsncersssescorcesconsoseeeees 4 4} 10 10 Wolverhampton, Limited — 10 | 1 |R. Goldsbroug ch and Co., Limited .. 14 13 
26,757 Bat ba x Prete pavccsvvescoeeccoees 13 14 — , = an 7 |Richard Hornsby and Sons, Limited] 54 64 
14,000; 10 10 Preference .........| 124 13 00 |100 BD DB DOIG cneccscescescocvcece 95 98 
+ 1 TELEGRAPHS AND TELEPHONKS. 25 | 25 |Rio de Janeiro City Improv., Lim ...| 23} 24} 
- ———— = — - —— ——— | 100 |100 | Do5¥% 1878, Red. Deb. Reg.......... 102 104 
Forgion RAILWAY OBLIGATIONS, jAnglo-American, Limited ............; 30} 3 10 | 10 |River Plate Fresh Meat, Limited...... 6 8 
Stk.|100 | Do Preferred w.scssscsesecsseeseseeenes 514 624 | 10] 7 |Robert Campbell and Sons, Limited] 6} 63 
S Stk.|100 | Do Deferred........+0.+.+++. ecsvcresceese 8 9 5| 5 |Royal Aquanum, &c., Limited ..... 141} 
sc Closin 10 | 10 |Brazilian Submarine, Limited ...... 11 11} 5| 56| Do6Y Preference........ | 32 4 
& Name. B } 100 [100 | Do 5 % Bonds .......cscesessee ses eee 101 104 | 90 | 15 |Sadler and Co., Limited... .............. aa 
Prices. 1| 1 |Con.Telephoneand Maintenance,L.| $ %] 20| 3 |Smith, Garrett and Co, Lim., Ord...| 5 "5h 
—_— j———— | 10 | 10 |Cuba, Limited ............... woe | OO Le | ei geennsomeen 20 22 
100 |Alagoas 6% Debentures, red. 1913 ...6 %| 98 100 10} 10} Do 10 % Preference 12 | 12 |Telegraphic Construction, &., Lim.| 364 37 
20 |Beira Alta (Prtugse) Nos. 1 to121, 117 : %| 5 7 10 | 9 |Direct s Spanish, Limited . i 5 | 2k] Do 2nd Bonus Trust Certificates...) 18 19 
soe |Bergelagernas..........c.ccrcercerseseeseseees 5 %| 56 58 10 | 10| Dold 7%, Preterence....cssecsesssecesees 12 15 6 | 5 |Tramways and General Works,L| 3 1 
100 |Bilbao River & Cantabrian Debs....... B Z| ove ov 20 | 20 |\Direct United States Cable, Lim.| &3 94 10 | 10 |Unit. Lim. & Vorwohle Asphalte,L.| 1 1 
100 |Brazlian Imperial Cen. Bahia, Lim.6 %/102 104 10 | 10 |Eastern, MEE sécaosvsnesesbeqenapbens 114 114] 90 | 20 [United States Rolling Stock........... 10 ll 
100 |Campos and Carangola, guar. ob bie 101 103 | 10] 10| Do6 {% Preference .........0.+0040+] 133 133 | 100 |100 | Do 6% Debentures ....cscecsessseereens 92 95 
«. |Charkof-Azof, guar. by Russia.........6 %| 93 95 | 100 |100| Dod g Debentures, repay. 1887...{101 103 10 | 10 |Val de Travers Asphalte Paving, L.| 9} 93 
». |Charkow- Krementschug, do.. 5 %| 93 95 | 100 |100| Dod h 1899.../105 108 10 | 84!Young’s Paraffin Light & Min. Oil, L te 1 
100 |Conde d’Eu va Ghat, "s ..54%| 94 £6 100 }100 | Do4 % Deb. Stock.. 100 102 ——- 
100 |Donna Thereza Chrstna., 64 % Deb. 54%| 87 89 10 | 10 |Eastern ‘Extension, imite 128 123 m 

§43|Dutch Indian, 1869 . vesseseee4h Z| aoe ove | 100 [100 | Do 6 % Debentures, repay. 1891.../106 109 COAL, IRON, AND STEEL, 

20 |Eastern of France...... Givivdildecsansutded 3 Z| 149 153 | 100 |100 | Doi Z% _ 1900.. {103 106 

4 (Great Luxembourg ... . sosersereeeeD Z} 46 6% | 100 |100 | Dod { _ 1890...]102 105 10 ; 10 ;Barrow Hematite Steel, Limited....., 5 6 

A A sicilaiillendihietisinciatiprinvenvageviens 5 %| 248 254 | 100 {100 |Eastern & Sth Afron, 6 % Mor Deb.|102 105 | 10 | 10 | Do8X% Pret. ssscs seersrcreeecence 7 8 

és 100 | Havana Rail. Ist Mort. 7 % Bonds ...7 %|103 105 10 | 10 |German Union Tel. & Trust, Lim...| 9} 93| 20! 20 |Bolckow, Vaughan, & Co., Limited | 154 16} 
100 |Imp. Brazilian Natl & NovaCruzScrip54%| 77 82 10 | 10 |Globe:Telegraph & Trust, Limited... 6g 74 20 12 I i ae a eS 8 9 
20 |Jerez to Algeciras Gibraltar Debs. ...6 %| 45 55 10|}10} Do6% Preference . svoee| 124 138 | 10 74\Consett Iron, Limited.............c0c000 16 18 
100 |Kursk Charkow-AZow ..........0seeesesee 5 Z| vee ve 10 | 10 |Great Northern of Copenhagen .. ooo] 183 14h 23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.| 5} 63 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 234 24% | 100 |100 | Do5 % Debentures (issue of 1880)|104 207 5 | 5 |English Crown Spelter ss... 14 2 , 
100 |Matanzas and Sabanilla .............0+0+ 7 Z101 103 | 100 |100 | Do5 % Debentures _ of 1883)|102 205 | 100) 75 John Brown & Co., Limited ............ 59 62 
100 |Minas and Rio 6 % Debentures......... 6 %|102 104 25 | 25 |Indo-European, Limited . seve.| 30% 314 | 1000)100 |Lehigh and Wilkes Barre Coal, 1st 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %|101 103 10 | 10 ;London Platino- Brazilian, Limited 34 3} Mortgage 6 % —" eeankieeant vee 98 108 ‘ 
100 |Moscow-Koursk Redeemable 1889 ...6 %| ... ... | 100 |100 Do 6% Debentures.. {100 103 10 | 10 |Marbella Iron Ore, Lim.., : @ i 
100 |Nassjo-Oscarshamn, Series A and B...5 he 36 39 1 4|Oriental Telephone, Limited . 4 &] 10] 5}/Muntz’s Metal, Ree te 8 9 
100 |Natl. Pisco to Yca, reg. ... 5 Z| 70 75 8 | 8 |Reuter’s, Limited ....... ssoeveeel 7 8 | 624 | 624|Nantyglo and Blaina “Preferred” 45 60 t 
100 |Nitrate Railways, Lim. Ist Mt. “Bnds. 90 93 | Stk |100 0 |Submarine cine wie vee f185 195 3 | 28|Nerbudda Coal and Iron, Limited , 13 2 & 

20 |Northern of France... BZ) 15 15) 1 | DoScrip ... 13 2] 10| 10 |Newport Abercarn Black Vein ¢ 

20 | Do (late Charleroi) os wanes BEY 15 17 6 b {United Telephone, Limited. 11} 12 Steam Coal, Limited ............. oF 2° -@ i 

20 |Northern of Spain, Priority Obligs...3 %| 14 15 5 | 2| Do New, issued at 2U prem......... 6+ 63 | 20 | 20 |New Sharlston Collicries, L., Pref...| 5 6 i 

100 |Ottoman (Smyrna to Aidin) .. 6 Z%/109 112 10 | 10 | West Coast of America, Limited ... 44 4%] 20 | 20 |Pelsall Coal and Iron, Limited......... 44 5} : 
00 Do ASSENEING ......c0.ceverrsersereeeserees 109 112 | 100 |100 | Do 8% Debenture......... eves 1107 112 6 | 6 |Rhymney Iron, Limited kha denevscesencsas Ig 1g : 
00 | Do Non-Assenting............s000000000-.6 4109 112 15 | 15 Western & Brazilian, Limited” angie 6 6} 5 | 43] Do New ..... ole 3 4 
100 | Dob % Debenture., sored 4| 92 04 74\ 74) Do Preferred .....cccccorccesossereeseee] 4$ 5 | 100 1100 | Do 7% Debentures, 1890" 80 85 
100 | Do Seraikeui Exten. {| ¥ Debs. ...... 5 %| 90 92 Te) 74) Do Deferred.......eccoscccssccrcorcesces 1 1§] 10| 10 |Shenango Riwy & Mercer Coal Pref.| 1} 2 

20 |Paris, Lyons, & M. oem Ancienne)3 % ad 253} 100 |100 | Do6 % Debentures A, 1910......... 102 104 10 | 10 |Sydney and Louisburg Coal and 

20 | Do (Fusion Nouvelle) .. 8 Z|) 143 154 | 100 (100 | Do 6 Z% Mortgage Debs. B, 1910) 99 101 Railway, Lim., Ordinary Shares} 1 2 

00 |Prov. Orel Vitebsk, guar. by Russia 5 %\ 93 95 10 | 10 |West India and Panama, Lim! ted.. 3 1 10| 6] Dol0% lat Preference ............1 7 9 

loo Recife & San Fran’co (Pernambuco)5}%)| ...  ... 10/10; Do6% First Preference ..... coe] 83 8 10}10] Do6 % 2nd Preference .............0.) B 5 
120 ~— Badia) Bi ii citiantesccccevees ses 8%) 12 12 10 | 10} Doé6 X% Secona Preference 6 10 | 8 |Vancouver Coal, Limited .... ee 
BO | DOB cecececccvcccccccccocccsscoseccocee seed Z| 11Z 12 1000 1000) Western Union of United States 7 %/120 124 100 |100 |Vickers, Sons & ‘Ooi, Lim ..... 200 205 

Royal leeds Consolidated ........54% 55 67 | 100 100| Do6 % Sterling Bonds ........ .. «100 102 25 | 22 [West Cumberland Iron and Steel, L. 2 3h 
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FINANCIAL, LAND, & INVESTMENT 


Closing 


Name. Prices. 


ss | Share. 
* | Paid. 


Di of Mauritius, Limited) 14 1% 
2 |Americn. Freehld. Ld. Mt. of Lon. L.} 13 24 
Stk. |100 | Americ an Investment Trust, L. Pref.|114 116 
Stk Pet Do (Deferred receives no div. until 

5 % has been paid to Preferred)/107 110 
10} 2 | Australasian Mort. and Agency,L.| 2} 2 





25 | 214\Austranan Agricultural ............+.. 125 130 
10 1 |Australian & New Zealand Mort., 

Wa vinweterpcrestece 1 
25 | 5 \Aus, Mort. Land, and Finance. L.| 16 17 
Stk a Do 4 % Debenture Stock . seee-| 99 101 
10 British and American Mortgage, L} 13 2 
25 2 British & Australasian.T.& L.,Lim| 4 44 


10 - British & N. Zealnd. Mt. & Agney. L.| 1} 1} 


80 | 30 |British American Land............00++ 28 81 
1 | 1 |Canada Company .........ccce-serceeee: 81 84 
10 | 5 |Canada North-West Land Co., Lim| 2 2} 
1 1 |Central Argentine Land ............... 1Z 23 
5 | 1 |Col. Invest. & Agency of N. Zeal. L., “f 1 
20 | 5 \Credit Foncier Egyptien ..........0+++: 44 5 


100 |100 | Do Land Mortgage Debentures ...| 79 S1 
60 | 10 |Credit Foncier of Mauritius,Limited| 10} 114 
|Foreign, American and General 
Investments Trust, Lim., Pref...)115 117 
Stk./100 | Do Deferred .........cessesceeceeseeees 100 102 


™m 
ec 
v 
- 
s 








Stk. /100 | Foreign and Col. Gov. Trust, L. Pref |119 122 
Stk./100 | Do Def. receives no divd. until 
| 5 % has been paid Preferred...|121 124 
Stk, /100 /Governments Stock Investment, L.| 80 84 
ig eS a Bee 18 18} 
14) 2 Imperial Property Investment, Lim.| 53 6% 
10} 5 {International Financial Society, L.| 44 5 
4|London & 8. African Exp. .......+++. 7 iy 
103} 8 |Land Corporation of Canada, Lim..| i 1 
17 | 23/Land Mortgage of India, Limited} ... ... 
1003/100 | Do 5 % Debentures.......c..ccceceeeees 100 102 
20'|_5 |Land and Mortgage of Egypt, Lim.| 13 a 
100 |100 | Do 5 % Mort. Deb. (red. in 36 yrs. 86 
50 | 10 |Land Securities, Limited oh 
Me | SM ROWE EMG %..;055:0ccerecoacserscavece ; it 12 
50 | 42}/London Financial Association, Lim.| i$ 23 
10 1 |Manitoba Mortgage and Invest., L. 3 
10 { 2 /Mauritius Land, &c., Limited......... 23 34 
50 | 50 |Municipal Trust, Limited, Ordinary] 26 29 
10 | 10 |Natal Land & Colonisation Oo. sLim.|} 3 4 


Do 8 % Preference . ad 53 6} 
National Discount, Limited cutie 9} 10} 
Nat. Mort. & Agency of N.Zealnd,L.| ¢ 3 
New Brunswick L. and Lumber 5 yee 
New S. Wales M. Loan & Ag L 1 i 
N.Zealnd.Grain Agney,& Merentl., LU! 
|New Zealand Ln.& Mere. Agency,L} 44 5 
do Perpet. Dec. 4% 95 97 


aoe 


BRsss 


10 |N Zealand Mort.&Invest.Assoctn.,L| ... 

10 |N. Zealand Thames Valley Land.. 2h 3} 
25 New Zealand Trust & Loan, Limited} 15} 16 
25 DO POCIOIOS ocx cansnsesdcoscasebenceess 28 29 

8 | Newfoundland Land, Limited i A 
Stk, North British Australasian, Lim....| 30 35 
Stk | Do 6 % Irredeemable Guaranteed} 94 99 
10 Omnium Securities, Limited, A...... 6 7 
10 TOWED ictcuathiincsstianeaiiesisindeasindta x 8 


Otago and Southland Invest. Lim.} 13 2% 
Peel River Land & Mineral, Limited..| 85 88 





rom 2 
oor 
a Se oe se 


Railway Debenture Trust, Limited) 9. 

Do 5 % Debentures.........ceccccsceses 109 11 

Do 44% Debenture Stock........... 99 101 
Railway Share Trust, Limited, A...) 6} 7 

Do B 6 &% Preference .........00000000 22 23 
River Plate Trust Loan, &c., Lim....| 2} 23 
|Scottish American Investment, L.} 84 3§ 
Stk.|100 \Scottish Australian Investment, L../210 220 
Stk.!100 | Do 5 % Guaranteed Preference...|131 136 








| 
Queensland Invest. & Land Mort., L.| 38 st 
| 


Stk./100| Do6é ¥ do do ..{Lt2 117 
10 | 1S. African Loan Mort. &M.Ag,L.| 0 3 
25 | 25 |South Australiam............cscssee severe 69 73 
10; 2/s. Aus. Land Mort. and Ag., L.,..) 3% 34 | 
100 |100 | Do 44 % Debentures, 1886............ 100 102 
100 {100 |Stock Exchange 4% Deb. ’81......... 102 104 
Crt. |100 [Submarine Cableg Trust............... 99 102 
10 | 1 |Trust and Agency of Australasia, L.| 3} 33 
10 | a o| Do GD sax ondinknid cnet eseciecins 12 li 
10 | Do 5% pref. Shares ..... .| 114 113 
20, 5 \Trust & Loan Company ofCanada...| 4 

a RS a eae 2k 2% 


10 | § |United Discount of London, Lmted| 64 6§ 
200 100 [United States Mortgage 6 % Sterl. 102 104 
BO | 30 " an Diemen’s Land .........seceessenees 21 23 





sf 


CANALS AND DOCKS. 





20 | 20  sieceeaiidnenmatdecineommanane " 17 
100 |100 Do 4 ¥ Per. Deb. Stock.........s0000 100 
Stk.|100 [Birmingham Canal............sccsecseeee 1 " 113 
Stk./100 | East and West India Dock . 
8tk./100 | Do4 % Debenture Stock.. = 
100 {100 [Grand Junction Canal ............s000+: { 
10 | 10 BP © Oe * siden deadencdedavenbis ‘Sdectuedbved 
Stk./100 |Hull Dock 
Stk |100 | vo 4 ¥% Debenture Stock 





} 














8tk.|100 | Do 4} % = 

Stk./100 |London and St Katharine Dock......| 83 40 
Stk./100 Do Debenture Stock, 4 %.......000 104 207 
Stk./100 | Do 44 % Prefere pitisraasasceates (103 106 
Stk.|100 | Do 44 % New Preference ..,........- 102 105 
Stk./100 |Millwall Dock .........ssscscsecsessssssenes | 86 89 
Stk./100 | Do 5 % Perpetual Preference...... 116 219 
Stk./100 | Do5 ¥ -- Debenture ...... 1128 132 
10 | 10 |Newhaven Harbour 4 % Guar. cncail 10 12 
Stk./100 |Regent’s Canal,City and nen Rail} 91 93 
Stk.|100 Southampton Dock ...... ise | 20 30 
Stk. _ Do 44 % Debenture Stock... is ‘| 98 103 
20 Suez Canal Shares 80} 81} 


Stk. 00 Surrey © Sommercial Dock.......s.s+s-0./153 158 | 


THE ECONOMIST. 


GAS, 





Stk./100 ~ rial Continental................000+ 4 




































gly Closing 
a | Heme. Prices. 
10 | 10 | Alliance & Dub. Consums. max. 10% 19} 20 
10 | 10 i Lp -| 134 14 
20 | 20 |Bahia, Limited 24g 25: 
20 | 20 Do 10 % Preference, Limited ......) ... ss 
5 5 |Bombay, Limited ............eesersseees 
5) 4 Do New .. wae 
| Stk. {100 |Brentford Consolidated — 
Stk. |100 Do 5 % Preference . aed 
20 | 20 |Brighton and Hove Gen. ‘Orig. | 38 40 
20 | 20 |British Gas Light ...............cesccee 42 44 
10 | 10 |Buenos Ay res (New), Limited.. 133 143 
100 |100 | Do6 % Debentures ........ (105 1 
20 | 20 |Cagliari ‘Gas and Water, Limited...| 22 23 
Stix.|100 [Commercial ........cscccsscereescsccceeesens 267 272 
Stk.|/100 De New BQOCR sccsscice recess ccecssss- a 198 203 
Stk.100 | Do 4} % Debenture Stock .-.{115 £20 
20 | 20 |Continental Union, Limited .........} 40 42 
20 | 14 Do New, 1869 & 1872 3 29 
20 | 20| Do7 % Preference ........ 32 34 
10 | 10 |European, Limited........... 22 23 
BO TRE BP Be ccititedshsistateens 154 inf 
10; 5 Pe OE dennis teasabengedeccven 103 11 
Stk./100 |Gas Light and Coke A, Ordinary ...|237 242 
Stk.|100 | Do B, 4% Maximum .................. 85 90 
Stk.|100 | DoC, D, & E, 10% ae 247 25% 
Stk.|100| DoF, 5% - RLS 
Stk./100 | Do G, 747 — 
Stk. |100 Do H, 7 % Maximum 
Stk./100 | DoJ,10 % Preference 
Stk./100 | Do 4, % Debenture ve. 
Stk.|100 | Do 44% —_ 
Stk.|100 | Do6 % 
10 | 10 |Hong Kong and China .. 












5| 56 ta & Mediterranean, Limited ..| 5} q 
34) 2) Mauritine, Limited .... 14 1 
100 |100 |Metropol. ‘of Melbourne 6% ‘Deben.| ... .. 
100 | 100 Do 5 ¥% Debentures .........cececeees 107 109 
20 | 20 |Monte Video, Limited ....... «| 164 173 
6 |. 5 |Oriental, Limited ............. | 82 9} 
5 | 43] Do New .....:....08 ee cevcendebene 73 8 
B}% Do New, 1879 ..... cer aa 
5 | 5 |Ottoman, Limited .. 54 64 
10 | 10 |Para, Limited . . aa ae SLs 
20 | 20 |Rio de Janeiro, ‘Lim Shocseccoceeece 93 24 
10 | 10 |San Paulo, Limited eenebdiued ccscenh. 20 46 
Stk.'100 |South Metropolitan, Pe ws<stavinciiatnens 276 281 
Stk.|100| DoB . ‘|230 234 
Stk./100 | Do Perpetual ‘5 ¥ Debent. Stock|127 132 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original ..........0.+0++ -| 10 11 
WATERWORKS, 
20 | 20 Antwerp, RAIROE, cxiicrsoviiintientansil Ya ae 
Stk. 1100 Oe eae ae 199 204 
20 | 20 (City of St. een Limited ... 1 
10 | 10 Coine Vaiiey..... w-| 83 9} 
Stk,/100 East London .}182 1 
60 | 50 |Grand Junction M mum ‘to 0% {115 118 
Stk./100 [Kent .... seeevees eee 7 
10| 7 Kimberley, Limited ............ - 
100 |100 |Lambeth Maximum 10 % 


100 | 
100 | 
Stk. | 
100 
Stk. 
Stk. 
20 
20 
20 


100 
100 |New River, New on oon 
100| Do4% Debenture ‘Stock 
100 | Do Debenture Stock B .............. 2 115 





co 


100 | Do 7} % Nos. 4,001 to 7,662 and 


Do 4 % Debenture Stock ...... 





20 |Odessa, Limited, sabe beleoaseskccin 3 4 
20| DoB eee 
20 Shanghai, Limited . 


Stk.|100 |Southwark and Vauxhall, Ordinary|170 175 


























10) 5 BO ee CIS pancccicistacdeccedsen 10 it 
Stk.'100 |West Middlesex .............cccecccsceeeee'240 245 
SHIPPING. 

20 | 16 jAfrican Steam Ship .........cccecsseees 4 5 
15 | 15 |Amazon Steam Navigation ............| 5) 6 
20 | 14 (Castle Mail Packets, Limited ......... 12 13 
10 | 10 [Commercial Steamship, Limited ...} ... ... 
20 | 10 |Cunard Steam Shipping, Limited ..| 1} 2} 

DO TRE TOO cestcccesigecise shsccseccconshacscuevees 8 

15 | 15 |General Steam Navigation 17 

10| 10; Do5d X Preference ... 18 10 
10 } 10 Do 5 %, 1877 .. jesel F 9 
10 | 10 |Mercantile Steam Ship, Limited.) ... ... 
5 5 |Merchant Shipping, Limited ......... 14 23 
Lo 19 National Steam Ship, Limited ......) 14 2 
10 New Zealand Shipping, Lim.......... 1h 2 
10 10 Orient Steam Navigation .. soovese 54 6} 
50 | 50 /Peninsular and Oriental Steam ...... 6: 63 
GO | SO | Do Meaty BBD sc ccisvccscissticceessaties 224 234 
10 | 9 |Royal Exchange Shipping, Limited} } 1} 
00° | 60 |Royal Mail Steam ....... 46 48 
10 | 10 |Shaw, Savill, and Albion, ‘Lim. Sidi a 

20 | 20 \Union Steam Ship, Limited ............ 16} 7 

20} 10! Do New... 7 8 

10 | 10 |Union Steam ‘Ship of New Zealand| 12 13 

TEA AND COFFEE. 

80 20 [Assam TOA serrcsrocscereccees 

20 20 |British Indian Tea, Limited soneeet 

20 | 20 |Darjeeling Tea, Limited ...........0+ | 

10 10 |Eastern Assam, Limited ... : 

20 | 20 jJorehaut Tea, Limited . 

10 | 10 |Lanka Plantations, Limited aah 

10 | 10 |Lebong Tea, MAMROU.<sasescccsecceneze 

10 | 10 |Luckimpore Tea Co. of Assam, L.) 4 6 
24' 24'Moyar Coffee, Limited, 1880 ae 

10 | 10 |Ouvah Coffee, Limited ines 2 2 











2,048) ... (59/0 \East RE asinenehtnnicts aaa 
15,000) 4 | \Great Laxey, Limited...| 9 10 
18,000) 1 18) |Hingston Dwns Con., mS 
9,000; ... |7/11/0 \Marke WORT can cncosase eve. ces 
12,000) ... | 24/6 |Prince of Wales ......... coo eee 
50,000} 1 1 |South Caradon, Limited } at 
6,123} ... Tojo 0 |South Condurrow ...... 6} 73 
4,500) ... {10/17 /0\South Wheal Frances...| 93 10 
6,000} ... 11/17/6) ENGI tincnssdlces doctane 6% 7 
15,000) 4} 4} \Van, Limited.. : 

6,000} ...°|7/12/6 | West Bassett ........ : li "oh 
1,200} .. 30/10/6| West Wheal Seton a Roe 
6,144] ... | 8/9/6 |Wheal Bassett ... ........ 64 7 
6,000} ... |15/12/0|Wheal Grenville ......... ll li 





Se Sm rom 


io 


— Dee Hee oo ee oe Oo IO fe 
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o 





BRITISH MINES. 


Paid. 





| 
10 


ht tS OND ge te eH OD NONE 


10 





1 |Devon Great ee 1} 2} 
4/2/0 |East Caradon 


1 |akankoo Gold, Limited 
|Alamillos, Limited ...... 
1 |Almada & Tirito Consol. 
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Name. Prices. 











Silver Mining, Lim. 
ie = peewee 
Limi —— 


Bratsberg Copper | ences 

ian Co per, and 

i Sulphur Sioned 
pe r, Limi 
Cape a Usd Ho 
Diamond, Limi 

Central Jagersfontein 

Diamond, Limited... 

Chile Gold _ 


Chontales, Limited .. ie 
Colar Gold =e 
Limited 
Colorado United, Lim.. 
Cootacovil Gold Mining 
Limited . oe 
Copiapo, Limited ...... 
Devala Moyar Gold, 
Limited ........0.0000. 
Se 
Do Preferred... 
Fortuna, Limited......... 
Frontino and Bolivia 
Gold, Limited ...... 
HooverHill GoldMining, 
Limited . 
Indian Consolidated 
Gold, Limited ...... 


Kimberley North Block 
Diamond, Limited.. 
Lake Superior Native 


La Plata Mining and 
Smelting Limited... 

Linares, Limited ......... 

Mason and Barry, 


ing, Limited . 

New Potosi Ordinary .. 
Do 4 % Preference . 
Panulcillo Copper, Lim. 
Pestarena United Gold, 

Limited . 
Pontgibaud Silver Lead 
Mining & Smeltin 
Port Phillip, & Coloni 
Gold Mining, Limited| 0 
Richmond Consolidated 
Mining, Limited ...| 33 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880 ...; 98 100 
Do 5 % 2nd Mortgage| 88 90 
Do Shares 9§ 9% 
Ruby and a 
Consoltd. Mining, 
Fo 2 8 
Santa Cruz Sulphur and} 
Copper, Limited ...}... ... 
Scottish Australian, L.. -| 2} 3 
Do New... cc000 i 
Sierra Buttes Gold 
Limited .. vee 31 
Do Plumas "Eureka... & #¢ 
Silver Peak Mining, 
Limited . sain ove 
St John del “Rey, 
Limited ......cccccores , 70 75 
Tambracherry Estates 
and Wynaad Gold, 
Limited ...........000 
Tharsis Sulphur, and 
Copper, Limited ...... i 5 
Tocopilla Copper, Lim.} 
Tolima, &., A Shares... 2 af 
United Mexican, Lim... 23 28 
Wentworth Gold Min., 
Limited . 4 3 
Yorke Peninsula, a 0 
Do Preference ..,......; 0 


——————— 
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THE ECONOMIST. 








[Sept. 5, 1885. 
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FOREIGN AND AMERICAN RAILWAYS. 






























































Receipts. | Total Receipts. Receipts. ,;Total Receipts. | Receipts. Total Receipts 
| 
7 | Week ——— - Name Weck — —_-—— Mame Week | ce cee 
Name. Ending} 1886. | 1884. | 1885. , 1884. , Ending} 1885. | 1884. | 1885. ; 1884. B Ending) 1885. ; 1884. / 1835. | 1884, 
- —_—_—<—<—$S§$«—s <—————— —- —EE- - ee — — - EE |e 
CoONIAL. £ £ £ O. Urug.of M. Vid July 25) 2,655) 2,732 8,889] 9,952 AMERICAN. 
Bmby. B., & C.I./ Aug. 22) 21,817; 15,330; 201,942) 124,088) Dutch Rhenish.,.| Aug. 23) 11,108) ee ia Ala. Gt. South’rn July 14,020 14,780 ae 
Canadi’n Pacific! 21) 35,000! 27,400 én ae La Guaira & Car.|July 29) 1,789) 1,555 60,695) 51,795| Central Pacific..,.May  /336526 423316/ 1,566,078 1699349 
East Indian ...... 29) 57,288, 57,782} 569,$19) 513,441) Meridnal. Italy..*| Aug. 12) 30,520) 29,400) 778,510) 728,860} Chic, Mil. & S. P..., Aug. 8 75,800 77,910}2,656,200 2635020 
G. Tk. of Canada| 29| 79,950! 94,054} 653,392) 778,401) Mexican ........... 29) 8,600] 14,400] 109,000} 105,700) Chic.& North Wn 8 78,000, $4,000/2,716,760 2698569 
Gt. Indn. Penin...| 29) 35,035 39,098} 303,309] 311,965) Nthu. of France.. 12/125740 12770)/3,758,270/3,9 29,050 Denver & RioGra 8) 25,500 23,740) 703,700) 631,550 
Madras ............,July 25) 10,976) 12,802 42,377) 49,037) Ottoman .......... 8} 3,301 4,403} 22,918] 28,295) Illinois Central... 8, 49,140 43,050) 1,245,810 1174899 
Oude & Rohlknd'June 30, 14,402 11,639} 807,834) 300.059) Paris & Meditr...* 19/250850)242010'8,012,150 8,371,930, Louisv. & Nashv. 8 47,080, 50,710) 1,671,280 1622560 
Scinde ............../AUg. 1| 19,212 14,838) 86,837) 82,918) Paris & Orleans.. 19] 68,610! 66,910 2,105,800 2,166,900) Norfolk & West 8 22,150 21,780} 307,040! 306,660 
South Indian.....,June 27} 8,636| 8,971) 215,210, 204,514) Recife &3.Frisco/July £/ 992) 1,153 sat sca North. Pacific.....| July 199946 204436/1,121,232/1401604 
FOREIGN. | Smyn & Cassaba..|Aug. 2| 2,935) 2,910) 12,532) 13,968) Ohio & Missisip...;Aug. 15, 15,630. 20,510 ie ee 
Bu. Ayr. G. Stn...| Aug. 23/ 10,735) 13,951) 105,325) 93,574 Sth. Austrian..* 19) 85,639) 81,500/2,396,650 2,373,980) Penn., E. Linest wale eve pen - 
Bu.A. Ensenada..| 23} 2,290; 3,060} _ ... Pi Stn. of France..* 19) 70,229) 68,400, 2,232,950 2,2€7,590, DoWsn. Linest ici oe nae B 
Bu. A. & Rosario..| 2| 2,411) 1,661) 59,757) 45,829) South Italian ... a ae w | a. | StLouis& SanF...;Aug. 8) 15,330 20,280} 491,660) 536,419 
Cent. Arg., ...... July 5} 9,219' 10,999) 266,511’ 2¢7,515) Wstn.ofFrance..* 12) 111675 '118159/3,996,766 3,193,846 Union Pacific......\June |891178 347890/2,244,906'2188769 
* Yearly from lst January. + Net Receipts. 
vy vv 
HILIAN GOVERNMENT 434 yi CTORIAN GOVERNMENT Sou TH METROPOLITAN GAS 
PER CENT. LOAN, 1885, £808,900 STERLING. DEBENTURES. COMPANY. 


Authorised by Law of the Republic, dated 2nd July, 
1885, for the redemption of the 7 per cent. Loan 
of 1866, in Bonds of £1,000, £500, and £100 each. 

Redeemable by an Accumulative Sinking Fund of 
One-Half per cent. per annum, by half-yearly pur- 
chase if under par, and by half-yearly drawings if 
at and over par. 


PRICE OF ISSUE 2¥ PER CENT. 


The CITY BANK (Limited), as Agents for the 
National Bank of Chili, duly empowered, and acting 
on behalf of the Chilian Government, hereby invite 
subscriptions for the Bonds of the above Loan. 

The Loan will be represented by Bonds to Bearer 
for £1,000, £500, and £100, bearing interest, until 
repayable under the operation of the sinking fund, at 
the rate of £44 per cent. per annum, from the Ist 
September, 1885, with coupons attached, payable in 
London, at the City Bank (Limited), Threadneedle 
street, on the first day of January and first day of 
July in each year. 

The first coupon will be for four months’ interest, 
payable Ist January, 1886. 

The redemption of this loan will be effected by an 
accumulative sinking fund of one-half per cent. per 
annum, to be applied Half-yearly by purchase of 
Bonds when the price is under par, and when at or 
above par b, drawings by lot: such drawings to take 
place in May and November, and Bonds drawn to be 
paid off the following July and January. Operations 
under the sinking fund to commence in May, 1886. 

The Government reserves to itself the option of | 
increasing the sum applicable for redemption of the | 
Bonds. 

Subscriptions may be made either in cash or in the 
Bonds of the Chilian Government 7 per cent. Loan 
of 1866. 

Subscribers in Bonds will receive a preferential 
allotment. Forms of application under both the 
above conditions are enclosed. 

ist. Applications in exchange for7 per cent. Bonds. 

The Bonds must accompany the application, and 
must be furnished with the coupons of and from 
the ist January, 1856. 

In exchange for every £100 of such Bonds, £100 
fully paid-up £44 per cent. scrip will be issued, and a 
payment of £13 10s will be made in cash on allotment. 

2nd. Applications in cash will be received as under :— 

£5 on Application, 

20 on Allotment, 

30 on 5th October, 1885, 

34 on 16tn November, 1885. 





£89 

Allottees will have the option of paying up in full 
on allotment, or on the 5th October next, under 
discount at the rate of 3 per cent. per annum. 

In default of payment of the respective instalments 
at their due dates, all previous payments will be 
liable to forfeiture. 

Subscription lists will be opened on Wednesday, the 
9th instant, and closed on or before the evening of 
Thursday, the 1(th instant. 

Applications n ay be made at the Head Office of the 
City Bank (Limited), Threadneedle street, or at any 
of its branches, on either of the enclosed forms, but 
no application will be entertained unless accompanied 
either by an equal nominal amount of the 7 per «ent. 
Bonds of the Loan of 1866, or by a deposit of £5 per 
cent. on the nominal amount of the Bonds applied for. 


Where no allotments are made the amount deposited 
will be returned. In cases of allotment for a lesser 
amount than applied for, the surplus deposit will be 
used in whole or in part as che case may be for the 
payment of the 20 per cent. due on allotment. 


Scrip certificates to bearer will be exchanged 
against allotment letters and receipts of the Bank as 
soon as possible. 


The official documents authorising the Loan, with 





translations, lie for inspection at the Offices of Messrs 
Ingle, Cooper, and Holmes, Solicitors, City Bank 
chambers, London. 

Forms of appl.cation can be obtained at the City 
Bank (Limited), Tnreadneedle street, and its Branches ; 





or of Messrs Muliens, Marshall, and Co., 4 Lombard 
street, London, Brokers. 


After payment of the last instalment the scrip 
certificates will be exchanged for Bonds in the annexed 
form, signet by His Excellency Don Aloerto Blest 
Gana, Knvoy Extraordinary and Minister Pienipoten- 
tiary of the Republic of Chili of France, duly em- 
powered as Special Commissioner of the Chilian 
Government. 


London, 5th September, 1885. 





The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited) will PAY, on 
and after the lst proximo, the OUTSTANDING 
DEBENTURES, amounting to £2,600,000, due lst 
October, 1885, issued under the authority of the Rail- 
way Loan Act, 1857, and negotiated through the Six 
Associated Australian Banks ; also the HALF-YEAR’S 
INTEREST due Ist October next on the said Deben- 
tures. 

The Debentures and Interest Coupons must be left 
three clear days for examination, and forms for 
specifying the same may be had on application at 
the London and Westminster Bank (Limited), Loth- 
bury, or the London Joint Stock Bank (Limited), 
Prince’s street. 

For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 
W. F. NARRAWAY, General Manager. 
London, Ist September, 1885. 


yicTORIAN GOVERNMENT 


DEBENTURES. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will PAY, on 
and after the lst prox., the HALF-YEAR’S INTEREST, 
due 1st October, 1885, on the Debentures of the 
Victoria Four per Cent. Redemption Loan, 1882, and 
of the Victoria Four per Cent. Loan, 1883, negotiated 
through the Ten Associated Australian Banks. 

The Interest Coupons must be left three clear days 
fer examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury, or the London 
Joint Stock Bank (Limited), Prince’s street. 

For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 
W. F. NARRAWAY, General Manager. 
London, 1st September, 1885, 


VicTORIAN GOVERNMENT 


INSCRIBED STOCK FOUR PER CENT. RE- 
DEMPTION LOAN, 1882, FOUR PER CENT. LOAN, 
1883, AND FOUK PER CENT. LOAN, 1884. 

Notice is hereby given, that in order to prepare the 
Dividend due on the 1st October next, the balances of 
the several accounts in the above-mentioned Stocks 
will be struck on the night of Tuesday, the 15th inst., 
and that on and after the 16th inst. the Stocks will be 
transferable, ex dividend. The DIVIDEND will be 
PAID to the Stockholders, personally, or to their 
attorneys, at the London and Westminster Bank 
(Limited), Lothbury, or the dividend warrants can be 
forwarded by post to Stockholders residing within 
the United Kingdom, at their risk. Forms of request 
for transmission of dividend warrants by post can be 
obtained from the London and Westminster Bank 
(Limited). 

For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 

London, ist September, 1885. 


BONDED DEBT OF SOUTH 


AUSTRALIA. 

The Interest due on the 1st October next will be 
PAID by the National Bank of Australasia, No. 149 
Leadenhall street, on and after that date, between 12 
and 2 o’clock (Saturdays 12and1). The Coupons then 
due must be left at the Office of the undersigned at 
least three clear days for examination, and will be 
re eived from this date. 

The lists to accompany the above can now be 
obtained on application either at the National Bank 
of Australasia, 149 Leadenhall street, or at this Office. 
Div.dends on Inscribed Stock will be paid by Messrs 
Glyn, Mills, Currie, and Co., 67 Lombard street. 

ARTHUR BLYTH, 
Agent-General for the Government of 
South Australia. 
No. 8 Victoria chambers, Westminster, 
September Ist, 1885. 











SALE BY TENDER OF £100,000 FIVE PER CENT, 
PERPETUAL DEBENTURE STOCK. 

Notice is hereby given, that it is the intention of 
the Directors of this Company to SELL BY TENDER 
£100,000 of Five per Cent. Perpetual Debenture Stock, 
in accordance with the provisions of the South Metro- 
politan Gas Act, 1882.—Particulars of same can be 
obtained at this Office on application to the under- 
signed, and sealed tenders must be sent in on or 
before Tuesday, the 22nd day of September next.—By 
order, FRANK BUSH, Secretary. 

Offices, 709A Old Kent road, S.E., 

20th August, 1885. 


()TLOMAN CONVERTED DEBT. 


—The Council of Administration of the Ottoman 
Public Debt have issued the following notice :— 

For the future, bonds reaching Constantinople for 
conversion or registration on or before the 26th Feb- 
ruary or the 29th August of any year, will alone be 
entitled to the half-yearly interest falling due on the 
13th March or the 13th September respectively of that 
year, and to the succeeding half-yearly interests ; con- 
sequently, all bonds converted or registered on or 
before the 29th instant are entitled to the coupon of 
September, 1885. This measure having been decided 
upon subsequently to 13th March, 1885, all bonds will, 
by exception, be entitled to the coupon which fell 
due at that date, if converted or registered on or 
before 29th August, 1885. 


AUSTRALIAN MORTGAGE LAND 
AN 


D FINANCE COMPANY (Limited). 
Incorporated aD. 1863. 
Head Office, London. 








Capital ... ss ss £4,000,000 
Capital Subscribed... ovo ove ,500,000 
Capital paid up... eo 460,000 


Reserve Fund (including £405,000 Consols) 460.000 
Branehes—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue Terminable 
Debentures, for five or seven years, at 4 per cent. per 
annum, payable by coupons half-yearly. 

R. H. CAIRD, Secretary. 

No. 123 Bishopsgate-street Within, London. 


[HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 
order of the Board. 

EDWARD GITTINS, Secretary 





Publications, 


Just published, Second Edition, demy 8vo, cloth, 30s. 
Cash price, 24s. (Parcels post, 9d.) 


THE LAW OF MONEY SECU- 


RITIES. In Four Books. I. Persona! Securities. 
II. Securities on Property. III. Money Market and 
Stock Exchange Securities. IV. Miscellaneous. 
By C. CAVANAGH, B.A., LL.B (Lond.), 
Barrister-at-Law. 

“An admirable synopsis of the whole law and 
practice with regard to securities of every sort.”— 
Saturday Review. 

London: Wm. Clowes and Sons, Limited, 27 Fleet st. 


ESS4¥8 ON PARLIAMENTARY 


REFORM 
By the Late WALTER B! GEHOT, 
Author of “The English Constitution,” “Physics and 
Politics,” &c. 
“This volume is full of shrewd anticipation and 
comment.””—Spectator. 
London; Kegan Paul, Trench, & So. 











GIXPENNY INLAND TELEGRAMS: FOREIGN TELEGRAMS. 


The special attention of Bankers, Merchants, and Manufacturers is requested to the 
value of the arrangements of our new work, 22,500 English Cyphers, for the preparation 


of Inland Telegram Codes, also to the Final Revised Editions of the orig 


works, 


extending to 136,000 words for Foreign Telegrams. 


Wutre.aw’s Tenecrara CyrPHer Orricr, 24 Throgmorton Street; Sportiswoopz & Co., 54 Gracechurch 


Street, Patmern & Hows, Manchester. 








